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2003 WISCONSIN ACT 195

AN ACT toamend 70.11 (intro.) of the statutesglating to: the property tax exemption for property that is leased
asresidential housing.

The people of the state of Wisconsin, represented in taxationunder this chaptsf it owned the propertyAny
senate and assembly, do enact as follows: lessorwho claims thateased property is exempt from
taxationunder this chapter shall, upon request by the tax
assessoprovide records relating the lessds use of the
Section 1. 70.11 (intro.) of the statutes is amended incomefrom the leased propertyProperty exempted

to read: from general property taxes is:
70.11 Property exempted from taxation. (intro.) SecTioN 3. Nonstatutory provisions.
The property described ithis section is exempted from (1) PROPERTYTAX EXEMPTIONS RELATED TO LEASED

generalproperty taxes if the property is exemytder PROPERTY. The legislative council shall study thdestt
sub.(1), (2), (18), (21), (27) or (30); if it was exempt for of Columbus Park Housing City of Kenosha, 200%/I

the previous year and itsse, occupancy or ownership did 143, on property tax exemptions for property that is
not change in a way that makes it taxable; if the property leasedpursuant to section 7A.Xintro.) of the statutes,
wastaxable for the previous yedhe use, occupancy or 2001stats., and asfatted bythis act. The legislative
ownershipof the property changdad a way that makes  councilshall report its findings, conclusions, and reeom
it exempt and its owngon or before March 1, files with  mendationsto the legislature in the mannprovided
the assessor of the taxation district wherepttopertyis under section 13.172 (2) of the statutes no later than
locateda form that the departmeot revenue prescribes December5, 2004.

or if the property did not exist in the previous year and its SecTION 4. I nitial applicability.

owner,on or befordMarch 1, files with the assessor of the (1) The treatmendf section 70.1 (intro.) of the stat
taxationdistrict wherethe property is located a form that utesfirst applies tdhe property tax assessments as of Jan
thedepartment of revenue prescribes. Leasing agpart uary1, 2002.

the property described in this section does not reitder SecTion 5. Effective dates. This acttakes dect on
taxableif the lessor uses all of the leasehold income for theday after publication, except as follows:
maintenancef the leased propertgr constructiordebt (1) The treatmendf section 70.1 (intro.) of the stat
retirementof the leased propertgr both,and, except for  utes and &cTioN 4 (1) of this act take ffct retroactively
residentiahousing,if the lessee would be exempt from to January 1, 2002.

* Section 9911, WisconsIN STaTuTES 2001-02 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].



