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STATE OF VISCORSIN

DEFARTHMENT OF SAVIEGS AND LOAW

I, JUHY W, CLEMTY, Commissioner of 3svings snd Loan Assceclaticns, and
Custodien of the offielsl recurds of the BAVINGE AND LOAN DEPINTMENT, do hersby
certily thet the snoexed Order Ho. 47, repeeling eand recrssiing Seclions S-L
18.01{9), 18.02(1) (e}, 18.02(2}{b) and subsection {2} in Section IV {"BTLAE"},
in Section S-L 3.01, and the creation of subssction {4) In 3ectieon IIT {"ETL4WS®),
in Section S5-I 3.01 of the RULES OF THE S,VINGS AND I0AY DEPIETHMENT, WISCOHSIE
ADMIVISTRATIVE CUDE, wes edoplted Ly the Sevings snd Loan Commissionsr on Marceh 12,
1944, and spproved by the Swvings and losn idvisory Committes on Maveh 12, 1964,
efter a public hearing held on March 12, 1964.

I fwrther certily thal publicetion of amnexed Order Mo. 47 will be made in
the Visconsin iduinistrative Register of Aprll 1964, To. 100, and thet subject matter
contained in seld Crder Ho. 47 of the Rules of the Ssvings snd Loan Deperlueni, Wiscomsin
idministrative Code, will becowms effective May 1, 1964.

I Parther certify thal ssld copy bas been compered by 18 with the originsl

on fiie in this Departoent and thst the geme iz a true copy thereol, sad ihe vhole of
such originsi.

set my hend and sffixed the (ffieial
Berl of the Ders located in
loom 561, Hill Fare State Gffice
Building, 4B02 Sheboygsn fvenus,
in the City of Hadisen, this 18th
day of Mereh, 196.. L




ORDER RO, 47

IH THE MATTER of prescriblsg jwles and
im Seovion 215.02(12)(a), Ghapter 315, Laws of 1963, Wisconsin Stetutes, for eonducting

Begulabions, purguant vo asuthority contalned

the business of jevings end Loan Associstions opereating under Chepter 215, Wisocsnain
Statutes.

WHEREAS, Order No, 46, repesling end recrsating the RULES OF THE SAVI
DEPARVHENT, Wisoonsin Adainistrative Gods, was duly adopted and epproved by the Savings
and losn Coumiselonsr and the Savings and Loan Advisory Commities on Hovead ‘

EREAS, Urder No, 46, was peblished in the Jeouery 1964 Uiscons
Begister, and that sald Order Ho, 46 became effective Pebrusyy 1, 1964, and
HEREAS, Sections i~ 18,01(9), 18.02(1){c) and 18.02(2)(b) of Urder Ho. 46 contain

inconsletensies of expregsisn, end

B3, the Fe
the provisions of Section 563.2 of the Rules and fegu

ance Gorporation, in agevrdance with

Lations for lnsursnee of Accounts,

inge and loan sgpcolation, and

wast approve the Ly-laws of any insured savi
ance Gorporation did, after study of

A, the Federal davings and Loen ln
Section &L 3.01 of (rder Ho. 46, suggest two lnolusions to be

ade in seebion i-l 3,01,

releving to by-lavs,




850, 18,01.(9)

red Lots mesn vacant lots which are veady Ffor the eonstructiocn

of single famlly duwallings or slructures containing dwelling wnite for not
poye than 4 families thereon, and are pl
builders of hones.”

siiged s escurily for loans io

Hgeg 18.02(1) (o) |

When the progeedsn of s straish the eonetruction

% mortgage losn ave used for

used in part for residentisl purposes ot for
(6), Wie. Adme

af 75% of the appraised valus of the

inoss purposss e desoribad in subsee. Sl 18.0L(5) and
Code, the meximm losn shell not sxos
real estate security.”

That Section S-L 18,02(2)(b) be vepsaled and recreated to yead ass
51, 18,02(2) (b) | |

bny morbgege loan secursd by resl esbate upon vhich ig erect

0d or upon whieh

purposes for 5 or mere families, or a stvucture uesed in part for residential
puzpoges for 5 or move families and in part

dusoribad Lo subg

nnsd to srect & etructure desipned for resldentisl

f@i’ buslnses paroones
sotion &-L 18,01(5) and (6), Wis. Adm, Code, shall mot

ained velue of the real estete security.”

Thet subseetden (4) be created in Jecblion IIL (PBYLAYEY) in Zection &=L 3,01
Lo yead asy

rehip, sdeission, withdrawal or eny other fee or sum shall




be charged for the privilege of becoming, vemaining or ceasing to be a

member of the assoclation.®

. That subsectlon (2) in Seetion IV ("BYLAWS") be repealed and recreated to

rond 81

oxeepl foy bonue payments under a bonus plen, prorste Yo the ammunt pald

inteo &aving%vaaaau@t@, plus distributed esroings credited thersto, provided,

however, that earnings need sol be dletributed on savings accounts having

2 withdraval welue of $10 or less, and no prefersnce shell be ereated with
- respect to the dlstribution of aswets upon voluntary or iuvalﬁnﬁany Houide=
 tlon or dissolution of the assoclation.”

IT 15 FURTHER ORDERED, That Order fo. 47 shall become a part of the RULES OF THE

BAVIHGS AHD LOAN DEPIRTMENT, Wisconsin Administrstive Code, effective the lst day of

the menth, folloving the publication thereof in the Wisconsin idministrabive Register,

glim‘ha@ring thereon in aceordance with the provisions of Chap. 227,

Wisconsin Statutes.

Dated this 18th _  day of _ Harch

e
o e gl

‘ - - G T
/ Zﬁmaggggj b iﬁ;@ ary //
{ / G 3 Beloner -

[

This Order wns epproved by the Ssviage and Loan Advisery Commitiee on Harch 1&,

after a public hesriag thereon held on that dabe.




