STATE OF WISCONSIN
ACCOUNTING EXAMINING BOARD

IN THE MATTER OF RULE-MAKING : ORDER OF THE
PROCEEDINGS BEFORE THE : ACCOUNTING EXAMINING BOARD
ACCOUNTING EXAMINING BOARD : ADOPTING RULES

(CLEARINGHOUSE RULE 01-133)

An order of the Accounting Examining Board to create Accy 1.205 relating to auditing
standards, standards for accounting and review services, and standards for attestation
engagements.

Analysis prepared by the Department of Regulation and Licensing.

ANALYSIS

Statutes authorizing promulgation: ss. 15.08 (5) (b) and 227.11, Wis. Stats., and
s. 442.01 (1), Wis. Stats., as created by 2001 Wisconsin Act 16.

Statutes interpreted: s. 442.01 (1), Wis. Stats.

In this rule-making order the Accounting Examining Board proposes to, by reference, all of the
following:

(a) The statements on auditing standards issued by the Auditing Standards Board of
the American Institute of Certified Public Accountants.

(b) The statements on standards for accounting and review services issued by the
Accounting and Review Services Committee of the American Institute of Certified Public
Accountants.

(c) The statements on standards for attestation engagements issued by the Auditing
Standards Board, the Accounting and Review Services Committee, and the Consulting Services
Executive Committee of the American Institute of Certified Public Accountants.

The board is required to adopt these standards under s. 442.01, Wis. Stats., as created by 2001
Wisconsin Act 16.

TEXT OF RULE

SECTION 1. Accy 1.205 is created to read:

Accy 1.205 Accounting standards. The following standards of the accounting
profession shall be used by certified public accountants in Wisconsin:
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(1) The statements on auditing standards issued as of June 1, 2001 by the auditing
standards board of the American institute of certified public accountants and published as
AICPA professional standards, volume 1 by the American institute of certified public
accountants, inc., New York, New York is incorporated by reference into this section.

(2) The statements on standards for accounting and review servicesissued as of
June 1, 2001 by the accounting and review services committee of the American institute of
certified public accountants and published as AICPA professional standards, volume 2 by the
American institute of certified public accountants, inc., New York, New York is incorporated by
reference into this section.

(3) The statement on standards for attestation engagements issued as of June 1,
2001, by the auditing standards board, the accounting and review services committee, and the
consulting services executive committee of the American institute of certified public accountants
and published as AICPA professional standards, volume 2 by the American institute of certified
public accountants, inc., New York, New York is incorporated by reference into this section.

Note: Copies of the Statements described above may be purchased from the American
Institute of Certified Public Accountants, 1211 Avenue of the Americas, New York, NY 10036-
8775.

Note: Copies of the Statements described above are on file in the offices of the
Accounting Examining Board, the Secretary of State, and the Revisor of Statutes.

The rules adopted in this order shall take effect on the first day of the month following
publication in the Wisconsin administrative register, pursuant to s. 227.22 (2) (intro), Stats., or
60 days after its adoption by the Accounting Examining Board, pursuant to s. 442.01 (2), Stats.,
whichever is later.

Dated Agency

Frank Probst, Chairperson
Accounting Examining Board
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