Report From Agency

STATE OF WISCONSIN
REAL ESTATE EXAMINING BOARD
IN THE MATTER OF RULEMAKING : REPORT TO THE LEGISLATURE
PROCEEDINGS BEFORE THE : CR 23-075
REAL ESTATE EXAMINING BOARD

l. THE PROPOSED RULE:
The proposed rule, including the analysis and text, is attached.

1. REFERENCE TO APPLICABLE FORMS:
N/A

1. FISCAL ESTIMATE AND EIA:
The Fiscal Estimate and EIA is attached.

IV. DETAILED STATEMENT EXPLAINING THE BASIS AND PURPOSE OF THE
PROPOSED RULE, INCLUDING HOW THE PROPOSED RULE ADVANCES
RELEVANT STATUTORY GOALS OR PURPOSES:

The objective of the proposed rule is to update and clarify provisions relating to original,
renewal and expired real estate broker and salesperson licenses. Additionally, the rule
seeks to update and clarify provisions relating to continuing education and requirements
for real estate brokers and real estate salespersons.

V. SUMMARY OF PUBLIC COMMENTS AND THE BOARD’S RESPONSES,
EXPLANATION OF MODIFICATIONS TO PROPOSED RULES PROMPTED
BY PUBLIC COMMENTS:

The Real Estate Examining Board held a public hearing on February 1, 2024. No public
comments were received.
VI. RESPONSE TO LEGISLATIVE COUNCIL STAFF RECOMMENDATIONS:

All Legislative Council recommendations except one have been incorporated into the
proposed rules. The Board rejected comment 2. c. The comment is referring to a form
titled “Cancellation Agreement and Mutual Release”. To make these forms plural, it
would be written “Cancellation Agreement and Mutual Releases”.

VIl. REPORT FROM THE SBRRB AND FINAL REGULATORY FLEXIBILITY
ANALYSIS:

N/A

Page 1



