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CHAPTER 67
MUNICIPAL BORROWING AND MUNICIP AL BONDS
67.01 Definitionsand interpretations. 67.09  Registration of municipal obligations.
67.015 Housing authorities exempted. 67.10  Fiscal and administrative regulations.
67.02  Validation of debt. 67.101 Debt amortization in 1st class cities.
67.025 Certification of municipal obligations. 67.11  Debt service fund.
67.03  Grant of power to borrow; general limitations of indebtedness. 67.12  Temporary borrowing and borrowing on promissory notes.
67.035 Tax limitations not applicable to debt levies. 67.15  Variable rate obligations.
67.04  Purposes of issuing municipal bonds and notes. 67.16  General obligation—local improvement bonds.
67.045 Debt issuance conditions. 67.17  Diversion of funds, liability of dfcers for
67.05 Bond issues; procedure. 67.22  Issuance stayed by protest.
67.06  Form and contents of bonds. 67.24  Validation of obligations of incorporated municipality
67.07  Maturity and place of payment. 67.25 Redevelopment bonds.
67.08  Execution and negotiation. 67.26  Judgments on municipal orders.

67.01 Definitions and interpretations. In this chapter extending.adding to or improving public utilitiesnder ss62.69

unlessthe context or subject matter otherwise requires: 66.0621and66.0801to 66.0827 nor to refunding bonds autho
(1) “Clerk” includes the secretary of the metropolitan sewefized under s66.0621 (4) (b)nor tocommercial paper issued
agecommission under £00.27 (4) unders.200.55 (1) (fa)nor to public improvement bonds autho

(2) “Governing body” includes a town or county board, thdizédunder s66.0619 ,
legislativebody of a city or village, the commission of a metrepol (h) To contractots certificates or special assessment B bonds
itan seweragaelistrict created under s200.21to 200.65and the ISsuedunder s66.0713exceptas provided in that section or to
board of any other municipality enumerated in $Gh. general obligation—local improvement bonds issued under s.

Wit - . 7.16 except as provided in that section.
(3) “Initial resolution’means any resolution adopted p“rsuaaHistory: 1971 c. 1881977 c. 1631981 c. 169282 1981 ¢.390s.252 1983 a.

t0'5.67.05 (1)or (2), by which a proceeding isstituted for the 24 1983'a. 18%s.74, 75, 329 (7) 1983 a. 2071985 a. 29187, 225, 332 1987 a.

purposeof authorizing a municipality to borromoney and issue 197, 1989 a. 561993 a. 3991999 a. 15@s.621, 672 2007 a. 15,2009 a. 282011

bondsor other municipal obligations. a.82 2013 a. 165 o o o
o i . i . Wisconsinmunicipal debt finance: An outlook for the eighties. Schilling, Griggs

(5) “Municipality” means any of thdollowing which is andEbert, 63 MLR 539 (1980).

authorizedo levy a tax: a countyity, village, town, school dis ) - )

trict, board of park commissioners, technicallege district, met 67.015 Housing authorities exempted. This chapteshall

ropolitansewerage district created under280.01to 200.150r not be applicableo borrowing by housing authorities or county

200.21t0200.65 town sanitary district under subd}. of ch. 69  Veteranshousing authorities under €56.1201to 66.1213

public inland lake protection and rehabilitation district estab History: 1999 a. 15.672 2005 a. 22

lishedunder s33.23 33.235 or33.24 and any other public body g7 45 vialidation of debt. (1) Validations before Januaty

empoweredo borrowmoney and issue obligations to repay thgqs5 efected by legislative enactments of defectivéragular
moneyout of public funds or revenues. “Municipality” does nof,caquren the creation, execution or issue of municipal obliga

includethe Sft"‘_‘te' o . ) tions continue undécted by the repeal of the enactments or by the

(6) “Municipal obligation”includes every lawful promise or consolidationand revision of them inhapter 576, laws of 1921
engagemenin writing by a municipality to pay at specified () pefectsandirregularities in any proceeding on or after
futuretime a specified sum of money Januaryl, 1922 which is for a lawful purpose, is ufieéted by

(7) “Recorded” means copied dength in the record book fraud,and does not exceed any statutory or constitutional limita
requiredby s.67.05 (12) tion of amount, does not invalidate the bonds issuedher

(8) Everyreferencedo the population of a municipality refersindebtednesmcurred aftethe bonds have been sold or hypethe
to its population according to tHast United States census; andatedand theproceeds received and appropriated by the munici
everyreference to the value of the taxable property in a municipghlity to a lawful purpose, nor after the performance of a contract
ity refers to such value as equalized for state purposes. hasbeen entered upon by a party whose performance of the con

(9) This chapter is not applicable to appropriation bond&actis the consideration for the bonds or other obligations.
issuedby a county under £9.850r by a 1st class city undsr (3) A legislative,judicial or administrative determination, for
62.62and,except for s$67.08 (1) 67.09 and67.1Q is not appk  anyreason, that a municipality may not spend the proceegisof
cable: tracteddebt,or that it has spent the proceeds for a purpose other

(a) To the borrowing of moneys belonging the common thanthe stated purpose for which the debt was contracted or for

schoolfund, the normal school fund, the universiyd or the & Purpose for which a municipality may not spend moségll
agriculturalcollege fund; all of which borrowing shall continue td'0t affect the enforceability of the debt nor the evidence of
beregulated by subchil. of ch. 24 |ndebtednesﬁ)r It
k History: 1971 c. 401983 a. 207538
(b) To the issue or payment of street, sevmrbor or other  The sub. (2) validation provision does not apply to promissory notes securing
improvementonds or certificates which do not constitutgea  unauthorized municipal debt. SchmidtTewn of Alvin, 145 Ws. 2d 806 429
eralliability of the municipality issuing them, arfior the payment N-W-2d541(Ct. App. 1988).
of which specified portionenly of the taxable property in suChg7 555 certification of municipal obligations.  In any
municipality are taxable. _ municipality, the oficers chaged with the negotiation and sale of
(d) To drainage bonds issued by authority of8h.1963 stats., its municipal obligations mayin their discretionprior to the
or of ch.89, 1963 stats., as éxisted prior to January 1, 1965, olissuancehereof, submit to the attorney general or t@tiarney
of ch.88. employedunder s67.10 (7)a certified copy of all its proceedings
(g) To revenue bonds and revenue bond anticipatimies preliminaryto such issue, and also a prifggoroof or sample of
issuedfor the purpose opurchasing, acquiring, constructing,or the unsigned obligations, for examination and certification.
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Suchattorney shall examine the proceedings and, if found regutaribesthe departmerghall determine according to its best judg

and valid, shall execute a certificate of such examinaiod mentfrom all sources of information available to it the full value

validity. As soon as such certificate is returned, the clerk of tbéthe taxable property in the municipaliand the resulting valua

municipality shall cause such certificate to be recorded. This sé¢ion shall be the equalized valuationtbé taxable property in the

tion applies to obligations issued under3%57 (2)59.82 (2) (c) municipality.

66.0621 66.0713 66.1103and66.1105 (9) (b) (6) Thedepartment of revenumay certify to the clerk of any
History: 1971 c. 401975 c. 2211977 c. 4181987 a. 1971989 a. 2651995 a. municipality the full value of theaxable property of the munici

201 1999 a. 153.672 . . N . .
Cross—reference: Sees.893.77for 30-day statute of limitations on municipal Pality when the equalized valuation is requested for use in connec

obligationswhich have been certified by an attorney tion with municipal borrowing.
] L (7) (a) For the purposesf indebtedness school districts which
67.03 Grant of power to borrow; general limitations of in successive years operate gibdes to tenth, eleventh and

indebtedness. (1) (a) Except as provided in 67.01(9),  twelfth as provided in £21.78 (2) (bjand(c) shall be considered

municipalitiesmay borrow money and issue municipal obligaschooldistricts ofering no less than grades one to 12.
tionstherefor only for the purposes and by the procedure specified

inthis chapter The agafegate amotatindebtedness, NSLENG o erate one of more grades a8 & rosl of eterng o & ol
centof thevalue of thé taxable property located in the munieipa?;adiﬁgs(;'g?a%gers_ement undets3.50is considered to beper
g%gjn%?ﬁggéggeg%;;aé? aﬁ)qL;/rzgﬁEzI 3),(;?& tt#;iééhsoallggsre t%g) For any technicatollege district, the bonded indebtedness
thangrades 1 to 12 and that at the time of incurring the debt is eli?r the purpose of purchasing school sites and the construction and
ble to receive state aid underl€1.08shall not exceed 1@ercent €duippingof school buildings may not exceed 2 percent of the

of the equalized value of the taxable property located in the sch¥@j€of its taxable property as equalized for state purposes.
district History: 1975 c. 391981 c. 201983 a. 3696 (4) 1983 a. 18%.329 (7) 1983

- o S a.207 1985 a. 2%.3202 (43) 1985 a. 2251987 a. 691991 a. 3161993 a. 399
(b) Any schooldistrict about to incur indebtedness may appl§995a. 27225, 1997 a. 271999 a. 832015 a. 55

to the state superintende:nftpublic instruction fqrand the state A school district did not incur indebtedness by entering into a lease—purchase
. . e T agreementor a new school when the district, by electing not to appropriate funds for
superintendentnay issue, a certificate as to tilggibility of the thefollowing fiscal yeals rental payment, had the option to terminate the agreement

schooldistrict to receive state aid underl21.08 whichcertifi-  with no futurepayment obligation. Deick Wnified School District of Antigo]65

cateshall be conclusivas to such eligibility for 30 days, but notWiZ- 2d 458477t'\t‘-W2d ‘;13(1991&-| S whereh o is to make deferred
n agreement to purchase park land whereby a county is to make deferred pay

beyondthe next June 30 . . mentsfrom an existing nonlapsing account,famiént to cover the entire obligation,

(2) Theamount so limited includes such indebtedness asly securedby mortgaging the property to the granteould not create an obligation
hasbeenor may be incurred independently by a municipality fdglthln the ambit of ch. 67 nor constitute a debt in the conteittoiI, s. 3. 63 Atty
. E . en.309.
!’[S own separate purposes; and does not 'n(_:llee any 'ndEbtednet?@tzal government units cannot include the value of tax—exemngstufacturing
in whole or in part, that has been or may be incurred independenid¢hineryand specific processing equipment and tax exempt merchants’ stock—

by any other municipality for its own separate PUTPOSSEN e e o e ricipar dob colinge,
thoughthe territory and taxable property of either mun'mpa“tivy limitations, shared tax distributions, and school aid payments. 63Q@ty. '

constituteghe whole or a part of the territory and taxable propertgs.
of the other

(2m) Theissuance of refunding municipal obligations and th@7.035 Tax limitations not applicable to debt levies. ~ All
paymentof municipal obligations so refunded sHagi treated as taxeslevied or to be levied by any municipality proceeding under
if they occur simultaneously The limitation on aggregate this chapter for the purpose phying principal and interest on
indebtednessindersub.(1) shall not include the amount of thevalid bonds or notes, other than noncapital notedeined in s.
refundedmunicipal obligation to the extent that provision is mad@8-16(3) (a) 2r, now or hereafter outstanding shall be without
for the payment of the refunded obligation. limitation notwithstanding any legislative limitation now or here

(3) Whenevera municipality acquires a utility or othprop tofore existing, and all such limitations are repealed insofar as

erty of any kind that at the time is encumbered by mortgage, trif&gY @PPly to taxes levied or to be levied to pay principal and-inter
’ upon such bonds or notes.

deedor otherwise, the municipality does not assume the paym@ﬁ i i

of such encumbrance, nor does the encumbrance constitute affife”: 1975 ¢ 801977 c. 291983 a. 271993 a. 162013 a. 20

partof the amount limited by sufil). Neither is any deferred pay - -

mentupon a municipal contract a part of said amount, if the co 7'0|4 thl?urpo?es . of issuing municipal bonds and notes.

tract expressly provides immunity for the municipality from al ) In . 1S s.ec on. . ) . .

liability arising from such contract to make such payment. (@) “Ancillary chages" include site preparation expenditures,
(4) Thelast determination madsy the department of revenueprofessmnafees, legal claims directly attributable to asset acqui

of the full value of the taxablgroperty in any municipality under sition and interest costs incurred prior to and during construction.
this section or s70.570r121.06 (1)shall be the equalized valua  (@g) “Operating expenses” include wages, salaries, fringe
tion of the taxable property beneflts,r_naterlalssupplles, contractual services, equipment with
(5) (@) When the last determination made by the departm yseful life of less than oneear %nd other costs speC|fLed by the
of revenue of the full value of the taxable property in a municip erl)a(;tmen'_[ﬁf revsnue by rule(.j _Orgre]ratlng _e?f[pensdes ?0 nott
ity is not a true valuation of the taxable property therein becadidg'Ud€anciiary chages incurred in thé acquisition, developmen
of a change in the territonereof, the department of revenuel! construction ofeal property or property with a useful life of
uponapplication in writing by thenunicipal clerk, in such form bneyea“r or.mo,r’e. o ) ) )
asthe department prescribes, shall increase or decrease the la§kr) “Project” means the acquisition, leasing, planning, design,
determinationin such amount as ithe best judgment of the constructiondevelopment, extension, ergament, renovation,
departmentnakes proper adjustment for the change in territorgbuilding, repair or improvement of land, waters, propettgh
andthe resulting adjusted valuation shallthe equalized valua Ways,buildings, equipment or facilities.
tion of the taxable property in the municipality (b) “Public purpose” means the performance of any power or
(b) When a new municipality has been formed for which n@uty of the issuing municipality
eterminatiorof the full value of the taxable property therein has a) Subject to the limitations specified in §§.03an
d inatiorof the full val f th bl herein h 2 Subj he limitati ified in 6§..03and
beenmade by the departmentrefvenue, upon application in writ 67.045 any municipality may borrow money and issue bonds to
ing by the municipal clerkin such form as the department-prefinance any project undertaken for a public purpose.
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(b) Subject to the limitations specified ir6§..03 any city with (b) The standards in the rules under (@rshall address issues
a population greater than 75,000 may bornowney and issue includingall of the following:

bondsto finance the cost of low-interest mortgage loans under s. 1. The equalized value of taxable property in the county

62.237 2. The annual debt service on the debt being issued.

(3) Subjectto the limitations specified in 87.03 any munici 3. The treatment of anticipated refunding of balloon-pay
pality may refund municipal obligations including interest Ol ents

themwhether or not thebligations being refunded were issued . S
for any purpose for whicthe municipal obligations might have ~ 4- Variable rate obligations.

beenissued in the original instance, if the time for payment of 5. Past and anticipated revenues that may abate a debt levy
bondsissued to refund bonds and notes authorized under this 6. The amounbf state aid that may be received in future
chapter does not extend beyoti period permitted under s.years.

67.07. Bonds issued to refund municipddligations issued under  History: 1993 a. 161999 a. 15.672 2007 a. 15; 2009 a. 2

ch. 66 shallbe paid within the period permitted unde68.07,

commencingon the original date of the refunding bonds. 67.05 Bond issues; procedure. (1) INITIAL RESOLUTION
(4) The legislaturefinds that contracting of debt under thisBY GOVERNING BoDY. If any municipality seeks to issueband
chapterfor any project constitutes a public purpose. unders.67.04 the governing body of the municipality shall, prior

(5) (a) Except as provideih par (b), the proceeds of any to the issuance of the bond, adopt a resolution that states the pur
municipal bonds or notes issued by a county under this chapRgSefor and maximum amount of the borrowing. The resolution
shall not be used to fund the operating expenses of¢heral & optedunder this section shall be known as the initial resolution.
fund of the county or to fund the operating expenses obpegial |f @ permissive referendum on the bond issue is allowed thisier
revenuefund of the county that is supported by property taxesjsectlon,thegovernlng bod.y shall, within 15 days after the_ initial

(b) Paragrapka) does not apply to notes issued undé7s12 resolutionis adopted, publish a class 1 notice unde®8hstating

s p e purpose and maximuprincipal amount of the bond issue and
gln);gf(?r@%ﬁ|?wﬁgnéﬂ$§égggds or notes issued by a county f escribingthe opportunity and procedure farbmitting a petition

1 T v with d ud requestinga referendum on the bond issue.
- 0 compy Vylt .? cpurt orderorju gmgnt. . (2) INITIAL RESOLUTIONBY ELECTORS. (&) The electors of any

3. To provide liability insurance, property insurancerisk  5\yn, common school districynion high school district, whether

management services unde6$1.11 (4). o suchdistrict is joint or otherwise, or of any municipality other than
4. To pay unfunded prior service liability contributions undes county a city a village, a technical college districtaboard of

theWisconsin retirement system, or to pay unfunded prior serviggrk commissionersmay at any annual meeting, or at a special

liability with respect to an employee retirement systeadl af the  meetingof such electors called for the purpose, adopt the initial

netproceedsf the note will be used to pay for such contributiongsolution prescribed by sub(l) without any prior adoption

or payments. thereofby the governing body of suchunicipality The vote in

History: 1983 a. 207236, 368, 538 1987 a. 1971993 a. 161995 a. 2271999 ; ; ;
2.9 1999 a. 156 672 2003 a. 782007 &, 15, fsg:rmcaseshall be made by ballot in substantially the following

67.045 Debt issuance conditions. (1) The governing FORBONDS[] AGAINST BONDS[]
body of a countymay not issue bonds unde63.050r promissory (b) The electors of a city may adopt the initial resolution pre
notesunder s.67.12 (12)unless one or more of the followingscribedby sub.(1) in the manner provided by $.20

apply: (3) RererenbumPROCEDURE. Whenever a referendum is held
(@) A referendum is held, following the procedures i6%05 underthis section, the following procedures shall be used:
(3), that approves the debt issuance. (a) 1. The clerk of the jurisdictioim which the referendum is

(b) The governing body of the county adopts a resolution thagld shall publish a type A notice unden$.01 (2) (apn the 4th
setsforth its reasonable expectations that issuance of themilebt Tuesdaybefore the referendum is held.
not cause the county to increase the debt levy rate, as defined  |f the referendum is not held in conjunction with a national,
$.59.605 (1) (b) _ o _ state,county or municipal election, the clerk of the jurisdiction in
(c) Issuancef the debt was authorized by an initial resolutiophich the referendum is held shall publish a type E notice under
adoptedby the governing body of the county prior to August 125,10.01 (2) (epn the 4th Tiesday before the referendum is held.

1993. If the referenduris a county or municipal referendum and is not
(d) The debt is issued fdine purposes under&7.05 (7) (c) held in conjunctionwith a national, state, county or municipal
(cc), (f), (h) or(i). election,the municipal clerk of each municipality in which the ref

(e) The debt is issued to fund or refund outstanding municiggiendumis held shall publish a type E notice on the Atkesday
obligations,interest on outstanding municipal obligations, or theeforethe referendum is held.
paymentof related issuance costs or redemption premiums. 3. The clerk of the jurisdiction in which the referendum is held
(f) The governing body adopts a resolution to iskaelebt by shall publish type B and C notices undell8.01 (2) (b)and(c)
avote of atleast three—fourths of the members—elect, as defined the day before the referendum is held.
in s.59.001 (2m) 4. If the referendum is not held in conjunction with a national,
(g) The debt is issued by a county havimgopulation of State,county or municipal election, the clerk of the jurisdiction in
500,000 0r more to pay unfunded pria@ervice liability with which the referendum is held shall publish a type D notice under

respecto an employee retirement system. s.10.01 (2).(d)on the day befqrg the referendum .is held. If the
(h) The debt is issued for tipeirpose of acquiring or installing "eferendumms a county or municipal referendum aadot held
energyefiicient equipment. in conjunction witha national, state, county or municipal election,

g}e municipal clerk of each municipality in which the referendum

2) (a) Thedepartment of revenue shall promulgate rules th - ;
set(fczrt(h )the stanpdards to be used by thepgoverr?ing body o held shall publish a type D notice on the day before the referen

countyin adopting a resolution under sgb) (b). The rules shall dumis held. o ,

permit the reasonable exercise of local self-determinadioth 5. The date for publication of any notice may be changed as
debtmanagement and prohibit the consideration of unreasonapfgvidedin s.10.04 (3) (a)

assumptionghat may cause an increase in the debt levy rate, as 6. In villages, towns and school districts, posting may be sub
definedin s.59.605 (1) (b) stitutedfor publication as provided in $0.05
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7. Whenever the clerks of more than one jurisdiction adutiesat a rate agreed upon betwéles district and the municipal
requiredunder this section to publish the same notice on the saitye
day,they may publisione notice only and share the cost under s. (4) PermissIVE REFERENDUMIN COUNTIES. If @ county board

10.07(1). adoptsan initial resolution foan issue of county bonds to provide
(am) The question on which the referenduninédd shall be for the original construction or for the improvement amainte
filed as provided in $8.37. nanceof highways, tgrovide railroad aid, or to construct, acquire

(b) The clerk of the jurisdiction in which the referendurhékl ~ Or maintain, or to aid in constructing, acquiring or maintaining a
shall prepare or arrange for the preparation of the ballots. If tRédgeover or across any stream or other body of water bordering
jurisdictionin which the referendum is held is not a citjflage, Upon or intersecting any part of the coytitye county clerk is not
or town, and the clerk of the jurisdiction in which the referendufg@quiredto submit the resolution for approval to the electors of the
is held prepares the ballots, ttlerk shall deliver the ballots to thecountyat a special election unless within 30 days after the-adop
municipalclerk of each cityvillage, or town whictis wholly or  tion thereof there is fileavith the clerk a petition conforming to
partly contained within thgurisdiction in which the referendum therequirements of §.40requesting such submission, signed by
is held. The form of theallot shall correspond with the form pre €lectorsnumbering at least 10 percent of the votes cast in the

scribedby the elections commission under &4 (2)and7.08 county for governor at the last general electidfia petition is
1) (a). filed, the questiorsubmitted shall be whether the resolution shall

(c) Absentee ballotshall be distributed by the municipal clerk®@0r shall not be approved. No such resolution of a county board
or board of election commissioners of each municipality which fherthan those specified in this subsection need be subrtutted

contained within the jurisdiction in which the referendum is heloUntyelectors, except as provided otherwise in ¢b.

(d) The question shall contain a statemerthefpurpose for (5) REFERENDUMIN TOWNS, VILLAGES AND CITIES. (&) When

which bonds ardo be issued and the maximum amount of trﬁ"era” initial resolution has been so adoplgcthe governing
bondsto be issued. ody of a town, the clerk of the municipality shall immediately

. ) . recordthe resolutiorand call a special election for the purpose of

e s sopts s 430 (el ot St oot 0 s o e iy
the election In e ! approval. This paragraph does napply to bonds issued to
jurisdictionin which the referendum is held. finance low-interest mortgage loansder s.62.237 unless a

(f) If a special purpose district calls a referendum to be heldjimperof electors equal to at least 15 percent of the votegozast
conjunctionwith a state, countynunicipal ofudicial election, the  governorat the last general election in theswn sign and file a
polling places for the state, countgunicipal or judicial election petition conforming to the requirements of&s40with the town
shall be the polling places for the special purpose distéitt ¢|erk requesting submission of the resolution. Whenever a num
erendumand the municipal election hours shall apgfyno state, perof electors cannot be determined on the basis of resietsl
c_ounty,munlm_pal_or judiciaklection is held on the day of the SPejcs, the number shall be determiniedaccordance with €0.74
cial purpose district referendum, the governing body of the speqigy ~ if a petition isfiled, the question submitted shall be whether

purposedistrict may select the polling places to be used, excepkfa resolution shall or shatiot be approved. This paragraph is
otherwiseprovided in s120.06 (9) (bjn the case of a school dis |imited in its scope by sulf7).

trict. If apolling place located in the special purpose district that . . .
wasdutilized at the most recent spring or general election is not ﬁ‘.a(rt])f)o:\lvgz;g)r/ g;s\gtlelrigse Izgﬁ}[/ir:zsvlcte)rbkgngzsfov(/g&é ptgjrrizgseis sottrgeei
lized by the special purpose district, the governing body of t : - ' J ’ g
specialpurpose district shafiost a notice on the door of the poll Ighting, street improvements, street improvement funding

: L - . . pitals, airports, harbor improvements, river improvemebteak
ing place indicating all polling places open for voting. The muni : : : .
ipal clerk of each municipality in which a polling place is locate atersand protection piers, sewerage, garbage disposal, rubbish

" h .qr refuse disposal, any combinatiohsewage, garbage or refuse
shall provide the necessary equipment to operate the po"'orgrubbish dinosaI p);rks and pubg'mungs gwimr%ing pools
place. andband shells, veterans housing projegtsjing the municipali

(9) The returns shall be canvassed by the board of canvasgpEsyrtion of the cost of abolishirgrade crossings, for the con
of each municipality which is contained within the jurisdiction i ctionof police facilities and combined fire and polsafety
whichthe referendum is held. When a referendum is held in-a Sgj|dings, for the purchasef sites for engine houses, for fire
qlal purpose district, the board of canvassers shall Can_\’a‘ieandenginesand other equipment of the fidepartment, for con
tify the returns of the referenduim the clerk of the district in gyrctionof engine houses, and for pumps, water mains, reservoirs
which the referendum is heldThe board of canvassers of theynqq|| other reasonable facilities for fire protection apparatus or
jurisdictionin which the referendum is held shall then determing,,ismentfor fire protection, for parking lots or other parking
the result of the referendum. If therisdiction does not have a gyciities, for school purposes, for libraries, for buildings for the
board of canvassers, the clerk of the jurisdiction shall appoin agcusingof machinery and equipment, facquiring and develep
reputablecitizens who with the clerk shall constitute the board q&h sites for industry and commercewliu expand the municipal
canvassersThe board of canvassers may return defective retuﬁg base, for financing the cost of low-interest mortgage loans

to the municipal board afanvassers in the manner provided in $in4ers.62.237 for providing financial assistance to blight efimi
7.60(3). The board of canvassers shall prepare a statement sfﬁ

| : - 4fion,slum clearance, community development, redevelopment
ing the number of votes cast for aagainst the question and shall,,§ \rban renewal programs and projects under66sL105

preparea determination showinthe result of the referendum. gs 130110 66.1329and66.1331to 66.1337 to issue appropria
Eachstatement and determination shall be attested by each oft}gﬁ bonds under §2.62to pay unfunded prior service liability
canvassersThe board of canvassers shall fe statement and ;i respect tan employee retirement system, or for University
determination in the fi€e of the clerk of the jurisdiction. of Wisconsin System college campusas,defined in $36.05
(h) Thecost of the election shall be borne as provided in §8m), until the proposition for their issue ftire special purpose
5.68and7.03 has been submitted to the electors of the city or village and
(i) Any special purpose district may delegate any duty whietoptedoy a majority vote. Except as provided under $ub),
is imposed uporthe clerk of the district in connection with theif the common council of a city or the village board eillage
conductof a referendum under this section to the municipal cledeclarests purpose to raise money by issuing bdiodsny pur
or board of election commissioners of each municipality which @seother than those specified in this subsection, it shall direct by
contained within the jurisdiction in which the referendum is heldesolution,which shall be recorded at length in the record of its
Thedistrict may compensate the municipafily performing such proceedingsthe clerkto call a special election for the purpose of
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submitting the question of bonding to the city or village electors. 3. If a vote is taken at the public hearing under (@ar2. b,

If a number of electors of a city or village equal to at least 15 pand a majority of the electors present and voting at the hearing
centof the votes cast for governor at the last general eleictiondeterminethat no referendum othe initial resolution shall be
their city or village sign and file a petition conforming tiee held, the resolution shall befettive unless a petition is filed as
requirementf s.8.40 with the city or village clerk requesting providedunder subdl.

submissionof the resolutionthe city or village may not issue (b) Paragrapifa) 2.applies only if the amount of moneyhe
bondsfor financing the cost of low-interest mortgage loander ajsedby the bond issue will causiee aggregate amount of eut
s.62.237without calling a special election to submit the questiogtandingindebtedness of the school district incurred without-a ref
of bonding to the city or village electors for their approval.  erendumsince August 9, 1989, excluding amounts specified in
(6) REFERENDUMIN OTHERCASES. Whenever an initial resolu par.(bm), to exceed $1,000,000 or an amount determined as fol
tion has been adopted by theverning body of any municipality lows, whichever is less:
otherthan a counfya town, a citya village, a technical collegls 1. Divide the full value of all taxableroperty in all school dis
trict, a metropolitan sewerage district created undet®s01t0  tyicts operating a high school, as determined und&25.06 (1)

200.150r 200.21t0 200.65 a town sanitary district, a public py the total membership, as defined id21.004 (5)of all school
inlandlake protection and rehabilitation district, or a boardark  istricts.

commissionersthe clerk of such municipality shathmediately . .

recordthe resolution and call a speaiaéeting for the purpose of 2. Multl.ply the quotient under subd. by 0.015. .
submittingit to the electors of the municipality for ratification or ~ 3: Multiply the product under sub@. by the school district
rejection. The calling and conduct of the meeting shall be- go€mbership, as defined in21.004 (5)

ernedby those statutes, so far as applicable, which govern the call (bg) For a school district from which territory detached to
ing and conduct of special meetings in general. Mdtee of the createanew school district under $17.105 the amounts speci
meeting,which shall be publicly read before the balloting shafled and calculated under p#bp) shall be increased, for the eon
commenceand the ballot used, shall embody a copy of the resokiructionof a building or an addition to a building onlyy the
tion; the form of the ballot shall correspond with the form preamountdetermined as follows:

scribedby the elections commission under 3§64 (2)and7.08 1. Determine the number of pupils in each grade level who
(1) (a) and the guestion submittetiall be whether the resolutionattendedschool in the previous school year in a building that was
shallbe approved. thenowned bythe school district and has been allocated to another

(6a) ScHOOL DISTRICT BONDS, REFERENDUM. (@) 1. Subsec schooldistrict by the re@anization and who resided in the pre
tions(2) (a)and(6) do not apply to the issuing of bonds or the bowious school year in territory that was not transferred to the other
rowing of money by any school district. schooldistrict. The number shall be the averagsuch pupils

2. Exceptas provided under paf&) and(c) and subg(7) and enrolledon the 3rd Friday dBeptember and the 2nd Friday of-Jan
(15), if the board of any school district, or the electors at a-+egtary-
larly called school district meeting, by a majority vote adopt an 2. Thedepartment of safety and professional services shall
initial resolution to raise an amount of money by a bond issue, ttegerminefor each grade level in which pupils attended school in
schooldistrict clerk shall, within 10 days, publish notice of such building described in subd., the average cost per square foot
adoptionas a class 1 notice under 8B5 or post the notice as pro for, and the average number of square feet per pupil included in,
videdunder s10.05 The notice shall state the maximum amour recently constructed schoblildings that were designed to
proposedo be borrowed, the purpose of thaerrowing, that the servepupils of that grade level, as selected by that department.

resolutionwas adopted under this subdivision and the pldwe 3. For each grade level, multippe number determined
andthe hours during which the resolution mayifepected. The yndersubd.1. by the product of the 2 numbers determined under
schoolboard shall also do one of the following: subd.2., and total the results.

a. Direct the school distriatlerk to call a special election for  (pm) In par (b) andin s.67.12 (12) (e) 2g.“outstanding

the purpose of submitting the resolution to the electors f@geptednesstioes not include the amount of any of the foHow
approvalor rejection, odirect that the resolution be submitted &g,

the next regularly scheduled primary or election to be held net ear

lier than 70 days after treloption of the resolution. The resolu L. Refunding bonds or promissory notes, except such refund

tion shall not be déctive unless adopted by raaiority of the ing bonds or promissory notes, or portions thereof, that have been
schooldistrict electors voting at the repferendyum jonty issuedto refund bonds or promissory notes that were not subject
9 ) to a referendum as a result of p@) or s.67.12 (12) (e) 2g.

b. Specify in the initial resolution the date, time and place for : . :
apublic hearing on the resolution, whishall be within 10 days 2. Borrowings tameet immediate expenses unddi7s12 (8)

after the publication of the notice under sut.(intro.) and 3. Bonds or promissory notes that are deemed approved by

whetherthe public hearing is for informationplrposes only or theschool district electors as a result of s.(d) 3.0r 5.67.12

whetherelectors present dbe public hearing will be given an (12)(e) 3.

opportunityto vote on whethea referendum shall be held on the 4. Bonds that are not subject to a referendum as a result of sub.

initial resolution. (7) (cc), (h) or (i) or promissory notes issued for the purposes of
(am) 1. If the public hearing under péa) 2. bis for informa  Sub.(7) (cc) (er), (h), or (i).

tional purposes only and, within 30 days afteg public hearing, (c) Paragraptlfa) 2.does not apply to borrowing by a school

apetition is filed with the school district clerk fareferendum on districtto meet immediate expenses unde&7s12 (8)

theresolution signed by at least 7,500 electors of the school dis (6m) HEARING AND REFERENDUMIN TECHNICAL COLLEGE DIS-

trict or at least 20 percent of the school district electors, as detgficts. Unless sub(7) (k) applies, prior to the adoption of an-ini

minedunder s115.01 (13) whichever is less, the resolution shaltja| resolution under sulfl), the technical college distribbard

notbe efective unless adoptdy a majority of the school district shalladopt a resolutiostating its intention to borrow money for

electorsvoting at the referendum. The question submitted shele purposes specified in 38.16 (2)andsetting a date, time and

bewhether the initial resolution shall or shall not be approvedplacefor apublic hearing on the resolution adopted under this sub
2. If a vote is taken at the public hearing under @r2. b, sectionwhich shall be held within 30 dagéter its adoption. The

and a majority of the electors present and voting at the heariteghnicalcollege district secretary immediately shall publish

determinethat a referendum shall be held on the initial resolutiooppy of the resolution adopted under this subsection as a class 1

the school board shall proceed under. gay 2. a. notice,under ch985.
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67.05 MUNICIPAL BORROWING Updated 13-14Wis. Stats. 6

(a) Aninitial resolution adopted by a technical college district 2. If a school board adopts an initial resolution to raise an
boardfor an issue of bonds in an amount of money not exceediagiountof money by a bond issue, and eitheb.(6a) (a) 2does
$1,500,0000r building remodelingr improvement need not benot applyas a result of sulf6a) (b)or the initial resolution is not
submittedto the electors of the district for approval unless withisubject to a referendum as a result of za), (er), (h), or (i), the
30 days after thénitial resolution is adopted there is filed with theschoolboard has the power to borrow and spend the amount for
technicalcollege district secretary a petiti@onforming to the the purpose stated without the approval of the electors of the
requirement®f s.8.40requesting a referendum thereon. Suchsthooldistrict.
petitionshall be signed by electors from eaclunty lying wholly 3. If a school board adopts an initial resolution to raise an
or partially within the district. The number efectors from each gmountof money by a bond issue, and either the public hearing
county shall equal at least.5 percent of the population of theundersub.(6a) (a) 2. bis for informational purposes only or sub.
countyas determined under $6.96 (2) (c) If a county lies in (6a) (am) 3.applies, the power of the school board to borrow and
more than one district, the technicalllegesystem board shall spendthe amount for the purpose stated shall be deemeaved
apportionthe countys population as determined undel6.96 (2) by the electors of the school district if afmiént petition for a ref
(c) to the districts involved and the petition shall be signed by eleg¢endurris not filed within the time permitted under s(fr) (am)
torsequal to the appropriafercentage of the apportioned popus .
lation. Any initial resolution adopted under siib) in anamount (e) An initial resolution adopted by the governing bodyaof

F& or village for arissue of bonds to create a revolving fund out

of money not exceeding $1,500,000 at the discretion of the dist
board, may be submitted to the electors without waiting for the fﬁf which to advance the cost of any workdrich special assess

ing of a petition. All initial resolutions adopted under SW9.in  nentsmay be levied, in anticipation of the collection by the city
anamount of money in excess of $1,500,00@nore for building o jjjage treasurer of the special assessments, special improve
remodelingor improvement shall be submitted to the eleatbrs yenicertificates and improvement bonds, made or issued for the
the d.IS'[I’IC'[ for approval. If a referendum daily pe.tltloned Or  costthereof, need not be submittedthe electors under sugs)
requiredunder this subsection, bonds may not be issued until {f esswithin 30 days after the adoption thereof, a petition- con
electorsof the district have approved the issue. forming to therequirements of .40 requesting such submis
(b) If a referendum it be held on an initial resolution, the-dis sion, signed by electors numberiagleast 10 percent of the votes
trict board shall direct the technical college district secretary ¢astfor governor in the city or villagat the last general election,
call a special election for the purpose of submitting the iméé&d  is filed in theoffice of the city or village clerk. Whenever a num
lution to the electors for a referendum on approvalegection. berof electors cannot be determined on the basis of repsiettsl
In lieu of a special election, the district board may specify that tties, the number shall be determinedaccordance with €0.74
electionbe held at the next succeeding spring primary or electigg). If such petition is filed, proceedings shall be had under sub.
or partisan primary or general election. (5). Any such resolution majn the discretion of the governing
(7) REFERENDUM, WHEN REQUIRED BY ELECTORS,WHEN NOT body, by separate recordeésolution, be submitted to popular
PERMITTED. (a) An initial resolution adopted by a county boardote without the filing of a petition.
for an issue of bonds to provide a memorial for soldiers, sailors(er) An initial resolution adopted by the school board of a
andmarines, shall not be submittemithe electors unless within schooldistrict for the purpose of issuing up to $2,000,000 in debt
30 days after the adoption thereof there is filed with the counfyr the costs associated with @mvironmental remediation project
clerk a petition conformingo the requirements of 8.40request  on district—owned property and undam environmental remedia
ing suchsubmission, signed by electors numbering at least 10 pgon plan approved by the department of natural resources and the
centof the votes cast in the county for governor at thegleiseral  federalenvironmental protection agency shall not be submitted to
election. If such petition is filed, proceedings shall be had undareferendum vote.

sub.(4). (f) An initial resolution adopted by any countgwn, city or

(b) An initial resolution adopted by the governing body of gillage for the purpose of acquiring, developing, remodeling,
city for an issue of bonds for purposes specifically enumeratectimstructingand equipping land, buildings and facilitiésr
sub.(5) need not be submitted to the electors under(Shilinless, regionalprojects, either alone aicting jointly under $56.0301
within 30 days after the adoption thereof, a petition conformirghall not be subject to a referendum.

to the requirements of 8.40requesting such submission, signed (g) An initial resolution adopted by any town sanitary district
by electors numbering at least 10 percent of the \aatstsfor gov  ndersub.(1) may be submitted to the electors by separate resolu
ernorin the city at the last general election, is filed in tHe@®f  tjon of the board. If the board does not adopt such a separate reso
the city clerk. Whenevea number of electors cannot be detelytion, the initial resolution may not be submitted to éectors
minedon the basis of reported statistics, the number shall be defgflesswithin 30 days after its adoption, a petition conforming to
minedin accordance with §0.74 (6) Any initial resolution may  the requirements of 8.40requesting such submission, signed by
in the discretion of the governing bodty separate recorded reso glectorsnumbering ateast 10 percent of the votes cast for gover
lution, be submitted to popular vote without a petition. nor in the district at the lagfeneral election, is filed with the dis

(c) An initial resolution adopted by the common council of #ict clerk requesting a referendum. If a petition is filed, the board
city for an issue of bonds for paying the dtportion of the cost shallproceed under sukb).
of abolishing grade crossings, shall not be submitted to popular(h) If a school district is ordered laycourt or a state or federal
vote. agencyto remove a hazardous substance from a school, an initial

(cc) An initial resolution adopted by the school board of a-comesolutionadopted by the school bodmt the purpose of comply
mon school district or unified school district for the purpose ahg with the order is not subject to a referendum. This paragraph
purchasinghe school property or technical college school progloesnot apply to financing the construction of a new school.
erty of a city therein which formerly operated a city school district (j) |f a school district is ordereuy a court, state agency or fire
shallnot be submitted to a referendum vote. chief of a city or village to remedy any violation of a state statute

(d) 1. Whenever the purpose for which any municipality pr@r rule or municipal or county ordinance relating to figzards
posedo issue bonds ieequired by law to be approved by a voter to the prevention of fire, an initial resolution adoptedthoy
of its electors, such a vote in favor of the issue for that expuess schoolboard forthe purpose of complying with the order is not
poseshall be construeds an approval of the purpose by the-elesubjectto a referendumThis paragraph does not apply to financ
tors;and the question of approving the purpose need mregfise ing the construction of a new school or other school districtfacil
rately submitted. ity.

2013-14 Wisconsin Statutes updated through 2015 W is. Act 392 and all Supreme Court Orders ef fective before August 1, 2016.
Published and certified under s. 35.18. Changes ef fective after August 1, 2016 are designated by NOTES. (Published 8-1-16)


http://docs-preview.legis.wisconsin.gov/document/statutes/8.40
http://docs-preview.legis.wisconsin.gov/document/statutes/16.96(2)(c)
http://docs-preview.legis.wisconsin.gov/document/statutes/16.96(2)(c)
http://docs-preview.legis.wisconsin.gov/document/statutes/16.96(2)(c)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(1)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(1)
http://docs-preview.legis.wisconsin.gov/document/statutes/8.40
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(4)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(5)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(5)
http://docs-preview.legis.wisconsin.gov/document/statutes/8.40
http://docs-preview.legis.wisconsin.gov/document/statutes/60.74(6)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(6a)(a)2.
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(6a)(b)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(7)(cc)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(7)(er)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(7)(h)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(7)(i)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(6a)(a)2.b.
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(6a)(am)3.
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(6a)(am)1.
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(6a)(am)1.
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(5)
http://docs-preview.legis.wisconsin.gov/document/statutes/8.40
http://docs-preview.legis.wisconsin.gov/document/statutes/60.74(6)
http://docs-preview.legis.wisconsin.gov/document/statutes/60.74(6)
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(5)
http://docs-preview.legis.wisconsin.gov/document/statutes/66.0301
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(1)
http://docs-preview.legis.wisconsin.gov/document/statutes/8.40
http://docs-preview.legis.wisconsin.gov/document/statutes/67.05(5)

Updated2013-14 \Vis. Stats. Published and certified under s. 35.18. August 1, 2016.

7 Updated 13-14Wis. Stats. MUNICIPAL BORROWING 67.08

(i) Aninitial resolution adopted by the school board of a schawmlunicipal obligations to refundutstanding municipal obliga
district created by a reganization under 917.105 or adopted tionsor the interest on outstanding municipal obligations.
by the school board of a school district from which territory is Tésztg%, 412927igc7-729129671195-7154535.4%,3?;7 57116%.4 2(}3,) 2(9:)5'1 913773 c 22}':3‘1193725

H o C. C. C. S. 3 C C. .
detachedo create a school district undef.$7.105 for the pur 157" "331557°311: 1681 ¢. 20282, 377, 391: 1983 a. 208547 052,93 (5) (6),
poseof financing any assets or liabilities apportioned to the sch@g) o5; 1983 a. 236.13; 1983 a. 532.36; 1983 a. 5381985 a. 187225, 304, 1987
district or assets apportioned to another school district undera-szlgﬁgg%g?l 1518393- 311159é ZéJzﬂ'zlg%l féggl%i?é 512 030919192%j zad (?578193%;
B H a. A ) a. a. S| a. a. a.
117.105(1m)or (2m), is not subject to a referendum. 20074, 1 2009 a. 282011 a. 3275 2015 a. 3755, 118

(k) Subsection(6m) does not apply to an initial resolution Thewhole school bond referendum process did not become illegal because the

adoptedby a technical college district board to purchase of copardof canvassers was impropedgmposed of 6 of the 7 school board members,
™~ R plus 3 city council members. KarkerBoard of Unified School District No. 1 of Ash

structa facility to be used as an applied technology centehith  ang,51 Wis. 2d 542187 N.w2d 160(1971).
s.38.15 (3) (c)applies.

(10) DIRECT, ANNUAL, IRREPEALABLE TAX. The governing 67.06 Form and contents of bonds.  Every municipal bond
body of every municipality proceeding under this chapter shall, sltall be a negotiable instrument payable to beanein case of
the time of or after the adoption of an initial resolution in eonregisterecbonds, to the registeraivner; shall bear interest; shall
pliancewith sub.(1) or (2), or, afterthe approval of the resolution specifythe times and the place or places of payment of principal
by popular vote when such approval is required, and before isgd interest; shall be numbered consecutively with the other
ing any of the contemplated bonds, levy by recorded resolutioh@ndsof the same issue which shall begin with number one and
direct,annual tax sticient in amount to pay anfbr the express continueupward, orif so directed by the governing bodall
purposeof paying the interest on such bonds as it falls due, ap@ginwith any other number and continue upward; shall bear on
also topayand dischaye the principal thereof at maturitfrhe  its face a name indicative of the purpose specified for it in the reso
municipality shall be and continue without powterrepeal such lution of the governing body authorizing its issuance or in & reso
levy or obstruct the collection of the tax until all such paymentdtion pursuant to $67.05 (13) shall contain a statement that a
havebeen mader provided for After the issue of the bonds, thedirectannual irrepealable tax has been levied bynhaicipality
tax shall be from year to year carried into the tax roll of the munigufficient to pay the interest when it falls due, and also to pay and
pality and collected as other taxa® collected, provided that thedischargethe principal at maturity; may contain a statement that
amount of tax carried into the tax roll may be reduced in any ydag bond is callable with or without premium on conditions-pre
by the amouniof any surplus money in the debt service fundcfibed on it; and may contaémy other statement of fact not in
createcunder s67.11, and provided further that tmeunicipality conflict with .the resolutlop. The entire issue may be g:omposed of
issuingthe bonds may make an appropriation in advance of thgr)dsof a single denomination or 2 or more denominations.
authorizatiorof the bonds to provide funds for any payment.com History: 1973 ¢. 1721983 a. 207
ing due on the bonds prior to the first collection of taxes levied f

thatpayment. The amount of the appropriation shall be basedg(yn07 Maturity and place of payment. The prinqipal of
estimatesf the amount of bonds to be sold and the rabetefest €verysum borrowed and secured by an issue of municipal bonds

- e ay be made payable at one time in a single payorest several
the bondsr\llwll Eear :l'hef appL(_)prrllatlon sh_all ndot bg used forlan rSngsin 2or m%r>e/ installments; but everygi]nstgllynent whether of
purposeother than that for which appropriated and any surplus [n. ~~ ; ’ ’
the appropriation shall be transferred to the general fund of t incipal or interestshall be made payable not later than 20 years

PETEE R . ferthe original date of the bonds, except that when the bonds are
municipality. The municipality is not required to levy a tax equgg o for the acquisition of lands gounty having a population
to the amount of that appropriation.

of 150,000 or overfor public, municipapurposes or for the per
(11) AUTHORITY TO BORROW AND ISSUE BONDS, WHEN COM-  manentimprovement thereof, by a sewerage district or county
PLETE. Every municipality that has first complied with all thenayinga population of 150,000 or over for sewerage purposes and
requirementgprescribed for and made applicable to it by sBs. py any city for sewerage purposes, all installments of principal
to (10), may but not otherwise, borrow money and issue and Sﬁmdinterest shall benade payable within a period not exceeding
or hypothecate its municipal bonttsthe amount and for the pur 50 years from the original date of the bonds. The terms of the
posesspecified in the initial resolution. bondsshall comply with the initial resolution.
(12) RecoRDOF PROCEEDINGS. Every municipality shall pro  History: 1971 c. 1541981 c. 2821983 a. 207
vide and keep a separate record book or record hoakkich its
municipalclerk shall record a full and correstatement of every 67.08 Execution and negotiation. (1) Municipal obliga
stepor proceeding had or taken in the course of authorizing af@ns shall be executed in the name of and for the municipality
issuing municipal bonds, or of incurring any other municipaissuingthem by their qualified &ers who shallfor that purpose,
obligationunder the provisions of this chaptiercluding a state Signthe samen their oficial capacities, as follows: for a county

mentof the number of éifmative and negative votes cast by electhe chairpersorof the county board and the county clerk; for a city
tors. themayor or the city manager atite city clerk; for a village, the

Jpresidentand the village clerk; for a town, the chairperson and the
town clerk; for a technical college district, the chairperson and
&%cretaryfor ametropolitan sewerage district established under
S.200.21to0 200.65 the chairperson and secretary; for any other
unicipality, the presidenand clerk or secretary of the governing
body. The facsimile signature of any of thdioérs executing a

(13) ComBINATION OFISSUES. Bonds authorized under variou
initial resolutions mayin the discretion of thgoverning bodybe
combinedinto one issue and designated as “corporate purp
bonds”. The resolution providing for such combination and th
bond form for the combined issue shall separately itemize t
amountbeing issued for each of the purpogesvided by the municipalobligation may be imprinted on the municipal obliga

underlyinginitial resolutions. tion in lieu of the manual signature of thdicér but, unless a

(14) REFERENDUM NOT REQUIRED FOR CERTAIN TEMPORARY  munijcipality has contracted with a fiscal agent unsl&7.10 (2)
BORROWING. This section shall not be construed to require, or gf authenticate the municipal obligation, at least artbe signa
anytime before July 9, 1955, to have required, the submission{@esappearing oreach municipal obligation shall be a manual
the electors for approval of any borrowing unde8s.12 thepro-  sjgnature. Municipal obligations bearing the signaturesfaf of
visionsof said s67.12being controlling as to such borrowing. cersin office on the date of the execution of the municipal obliga

(15) ReFERENDUM NOT REQUIRED FOR REFUNDING OBLIGA- tionsremain valid and binding even if before the delivery of the
TIONs. Thissection does not require the submission to the electansinicipal obligations any or all of thpersons whose signatures
for their approval ofiny resolution that authorizes the issuance appearon the municipal obligations have ceased to beev§ of
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the municipalityissuing them. Each municipal obligation issued (f) Transfer of municipal securities.
by a municipality having an 6i¢ial or corporate seal shall be (g) Maintenance of registration books.
sealedwith such seal or a printed facsimile of such seal. (h) Accounting for payment of debt service.

by (rze)sc;ll—l:]tliaosr?ligebpcmgz tsrrcla?Lljlnbdein%uggﬁc?:gr?(?g%?w%saissg[]%\gdbef (i) Accounting for and cancellation of municipal obligations.
. (i) Authentication of municipal obligations.

municipality andto be purchased by itself for any of the debt ser
vice accounts for any of its bond issues or any trust or reserve fund3) BORROWEDMONEY FUND, SOURCEAND USE. All borrowed
of the municipality maye sold at public or private sale. Bondgnoneyshall be paid into the treasury of the municipality borrow

may be sold at such price or prices as shall be determined by ift@it, be entered in an account separate and distinct from all other
municipality. funds,disbursements chgedthereto shall be for the purpose for

(3) Any or allbids received may be rejected and the sale cafhich it was borrowed and for no other purpose, excejpras
celed,or the sale of all or any part of the bonds negotiated, aﬁed by 5.67.11, but including the reimbursement ofenporary
bids at public sale have been rejected or if no bids are receivedflvancerom other funds of the municipality or the repayment of
(5) Suchnegotiation and sale, or other disposition, may temporary loan by the municipality if such advance or loan has
effectedby a disposition from time to time of portions only of th&cenmade |r(§ant|0|r|]ogpobn of the b?rror\:vc?ldbmonclay and foréhe same
entire issue when the purpose for which the bonds have b pOs€, and such disbursements shall be only upon orders or war

: : . . Mg fantschaged to said fund and expressing the purpose for which
authorizeddoes not require an immediate realizatipon all of theyare drawn. Money in the borrowed money fund may be tem

them. P . ;

History: 1977 c. 1821979 c. 2071981 c. 2821983 a. 2427, 192ss.158, 303 Porarily invested as provided in 86.0603 (1m)
(2); 1983 a. 20%%s.55, 56, 93 (4) 1987 a. 1971989 a. 56.258 1993 a. 3991999 (4) TIME LIMIT FOR SALES AND HYPOTHECATIONS. Exceptas
a.150s.672 provided otherwise by sul6) for cities of the 1st class every

authorizedmunicipal bond shabe sold or hypothecated within
the 5 years next following the adoption, or the approval, when
provalby popular vote is required, of the initieésolution
thorizingits issue, except when such sale or hypothecation has
beendelayed by an action to determine the validity of the prior
oceedingsin which case thperiod of such delay may be added
said 5 years.
(5) ANTICIPATORY CONTRACTS IN GENERAL. (@) After any
municipality has provided, as required by65.05 (11), for an
'ﬁsueof bonds, or as required by6§..12 (12) for anissue of prom
sorynotes, for dawful purpose which can be accomplished only
goughperformance of an executorpntract by some other con
)

67.09 Registration of municipal obligations. Q) Al
municipalobligations may be payable to bearer or may be-eg
teredas to the principal or principal and interest by the clerk a
treasuremf the municipality issuing them or such othéiagfrs
or agents, including fiscal agents undes&10 (2) as thegovern
ing body of the municipality determines. Registrations shall lfé
recorded.

(2) Theholder of any registrableearer municipal obligation
may have the ownership thereof registered under g&)band
suchregistration noted on the municipal obligation by or on beh
of the municipality After such registration, no transfer thereo

shall be valid unless made on the records of the municipality ctingparty such contract may be entered into beforeatiteal

theregistered owner in person or by the registered dwrledy ) : .
authorizecattorney and similarly noted on the municipal obliga®€cutionsale or hypothecation of the boraspromissory notes,

tion, but the same may be disched fromregistration by being or r%(f:erlpt ofrgaxpenr: :ﬂerefcmlrth It"f/s erffecltras(;f t?netﬂect?ssar);
in like manner transferred to bearend thereafter transferability cashior payments o € contract were already e treasury

by delivery shall be restored; but such bond may again be regjs (b) Any city having voted bonds atspecial referendum elec
teredas to principal or as to principal and interest or transferr@n and having sold a portion thereof may negotiate, sell or-other
to beareras before. Registration only as to principal under thj¢se dispose of the same in the manner provided by statute within
sectionshall not aiect the negotiability of the appurtenant eou® years of the date of the election voting the same.
pons,butevery such coupon shall continue to be transferable upon(6) ANTICIPATORY CONTRACTSIN 1STCLASSCITIES. (a) 1. Alst
delivery and shall remain payable to bearer classcity may enter into a contract anticipation of the sale of

(3) Any municipality may establish a book entry system ask®ndsand make expenditures priortte sale of the bonds for the
meansof identifying the persons entitled to receive princguad  Purposedor which the bonds have been authorized if:
interestpayments on any of its municipal obligations, maintaining a. The commorcouncil has authorized the issuance of the
sucha system itself or contracting for its maintenance. bondsfor any lawful purpose.

History: 1983 a. 241987 a. 1971991 a. 316 b. The commissioners of the public debt have certified to the
comptrollerof the city that the bonds cae sold if the comptroller

67.10 Fiscal and  administrative regulations.  getermineghat there is in the city treasury fizient money other

Er%)enllﬂngaE;;fa;H:z\llJi:gEangg /?TtEhsié ﬁgan;?eﬁeg’hgfgg’?gv\j?uPr"’%nthanthat raised for the payrj;_ent of interest a_rlld principal on bonc;ls,
of the United States; all municipal obligations shall be issuediHﬁgg&%ﬁ%g?gtﬁgﬁa&erethltg?itﬁg ,thoer :r:rt?éi?);tl)rlfltrggr]ﬁrnaﬁt °
exchangdor lawful money of the United States or an obligatiOﬁ1 ingthe expenditures prior to the sale of bonds
of the federal reserve bank or the state to pay such money; an g]lI( ) ) - )
municipal obligations shall be payable in such maney 2. Expenditures under this subsection may be made out of any

(2) FiscaL aenTs. Thegoverning body of any municipality moneyin the hands of the city treasyrekceptmoney raised for

) ) ' 2 b he payment of interest qurincipal on bonds, mortgages, mort

may appoint a fiscal agent éiscal agents. Every fiscal agent shal Py P ;
be gn Fi:)npcorporated ba?n:b« trust co?npany authrgrized byg the laWi;agecerﬂfmates, or §|m|lar |nstlrunjents of |nertedness.
of the United States or of the state in which it is located to do a 3 A ity under this subsection is not required to sell the bonds
bankingor trust company business or shall be sabhsin gov providedfor in the initial resolution of the common council autho
ermnmentabody or oficer. This contract may create a trust relalizing the issuance of the bonds until the comptroller deems-it nec

tionshipand may provide for thegerformance by the fiscal agenteSSanto replace all or part of the money paid out of the treasury
of any of the following functions: or to meet maturing obligations of the city on a contract entered

(a) Distribution of municipal obligations into under this subsection which cannot be paidobtite general

b ¢ deb ) treasury.

(b) Payment of debt service. 4. If the comptroller deems it necessary to sell all or pfart
(c) Invegtmept of funds_. _ o the bonds under this subsection, the comptroller shall so atieise
(d) Registration of municipal obligations. commissionersof the public debt, in writing, specifying how
(e) Maintenance of a book entry system. many of the bonds it will be necessary to sell, and the reason there
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9 Updated 13-14Wis. Stats. MUNICIPAL BORROWING 67.101

for, andthe commissioners shall sell the number of bonds spegiay arrange for the delivery of canceled coupons and other
fied by the comptroller municipalobligations to a designated fiscal agent forghgose

5. If a contract is entered into, iban obligation is incurred Of havingthe coupons and other municipal obligations destroyed.
in anticipation of the sale of bonds for a purpose related to the cbfie designated fiscal agent shall periodically furnish and deliver
tractor obligation, the commissioners shall sell as many basdsto the municipality a certificate evidencing the destruction of the
necessanto replace the money taken from the treasang to couponsand other municipal obligations. Any municipaljtyior
meettheobligations on any contracts which have matured or még/authorizingthe fiscal agent to cancel and destroy coupons and
mature at any time in the future. The sale of bonds under this sehiermunicipal obligations, shall enteito an agreement with the
division may not be later thanygars after the date of the bondsfiscal agent providing for such cancellation and destruction. The

6. If any bonds have been provided fiothe budget of any '0¢@l governing body of any municipalitgperating under this
fiscal year and if the common council during the fiscal year auth@aragrapimay establish rulesr procedures it finds appropriate
rizesthe sale of the bonds, but all or part of the bonds are not SQEaITY out this provision &ctively. .
during such yeathe bonds may be sold during the ensuing fiscaligs 1¥as o 3051608 . 2551096 & 156 675 5001 & 30 - 120 1987

yeareven ifthere is no provision for the unsold bonds in the-bud Legislative Council Note, 1979In chapter 385, laws of 1928he legislature with
get of the ensuing fiscal year drews. 67.10 (6) from the statuteSection 67.10 (6) is amended to reflect current

. . L statutorydrafting practices, withowny intention of making substantive changes in
(b) The common council of a 1st class city maya majority thelaw In section 26 of this act, it is declared that s. 67.10 (6) shall be printed in future

vote, appropriate money in the budget and levy taxes fopany editionsof the statutes. [Bill 458-A]

posefor which bonds may be lawfully issuég the city Such

taxesshall be in addition to all other taxes which the city is auth67.101 Debt amortization in 1st class cities. (1) In this

rized by law to levy section“amortization fund” means the public debt amortization
(c) If the commorcouncil of a 1st class city provides in thdund established under this section and “commission” means the

budgetof any year for the issuance of bonds for any lawfut pupublic debt commission created under sectioaf chapter87,
pose the common council of the city may lieu of issuing bonds 'aws of 1861 In every 1st class cithowever incorporated and
for such purpose, levy a tax in the year for any such purpose, fgfebtedon account of outstanding municipal bonds, a fund“-sepa
all or partof the amount. Such tax shall be in addition to all oth teand distinct from everyt’r]e.:r fund and designated as the “Pub
taxeswhich the city is authorized by law to lewA decision to 1€ Debt Amortization Fund” is established. Sources of the fund
levy a taxunder this paragraph shall be made by resolution pas$8@!! be:
at a regular meeting of the common council by at least a three—(a) All interest on moneys in the city treasury or which may
fourthsvote of all the members of the council—elelio contract accrueto the city treasurgs interest earned on cash advanced for
may be entered into or any obligation incurred for the purpodending street improvements or delayed special assessments.
specifiedin the resolution, unless a tax is leviedfisidnt to pay (b) Beginning on January 1, 1973, exceyerest which is
thewhole contract price. receivedby the city as a part of the aggregate amounts from the
(d) Money raised by levy of taxes in lieu of bond issues undgaleof capital assets, one-third of all interest money received by
pars.(b) and(c) shall be governed by laws relating to the proceet3e city treasury on any invested city funds and one-third of all
of bonds insofar as such laws may be applicable. If the purpdserestreceived by the city treasury on any other funds to the
for which the taxes were leviéslaccomplished or completed, anyinterestof which the city is entitled including one-third of all
unexpendedportion of the moneys raised by the taxes shafiterestreceived on delinquent personal property taxes.
becomea part of the general revenues of the. city (c) All other moneys from any source as the common council
(7) ATTORNEY'S OPINION ON BOND ISSUE. In any municipality may by resolution by a two-thirds vote direct to be paid into the
the officers chaged with the negotiation and sale of its municipdlind.
obligationsmay employ an attorney whose opinion, in their judg (d) Moneys received by gift or bequéstthe fund, except that
ment, will be accepted by buyers thereof as to the legality @k a condition precedent to the acceptance of any such gift or
municipalobligations issued by the municipality to pass ufpen bequestthecity shall enter into a contract to be executed by the
legality of any municipal obligations issudy the municipality proper city oficers and custodians of the fund with the donor of
andpay a reasonable compensation therefor suchgift, or the heirs of any testator making such bequest. In the
(9) ACCOUNTING FOR AND CANCELLATION OF COUPONSAND  contractthe city and the custodians of the fund shall in consider
OTHER MUNICIPAL OBLIGATIONS. (@) Any municipality issuing ationof the gift or bequest bind themselves and their successors
municipal obligations may account for and cancel coupons o office to keep the fund intact forevesxcept that the fund may
other municipal obligations as provided under this subsectiobe used as provided under this section. The contract shall be for
The municipality shall keep in a separate book, provided for thbe express benefit of the dontine dono's heirs and assigns, the
purpose,an accurate description of every municipal obligatioheirsand assigns of the testgtand every taxpayer in the city
issued specifying its numbedate, purpose, amount, rate of inter  (2) The proper city oficers shall segregate annually frae
est,whenpayable, and the coupons attached and shall enter thgigneralfund and other funds of the city the moneys under(&yb.
with a statement of the deaed amount of each payment of princi(a) to (d) and credit the moneys to the amortization fund.

pal or interest thereon. Every coupon or other municipal (3) Theamortization fund may ndte considered anfsét to
obligation paid or otherwise retired shall be forthwith markedq constitutional debt limit.

“canceled” by the oficer empowered to accept the instrumen 4) Th . halb todi f th tizati
upon payment, may be delivered to the governing body of the (d) b'e comrrr]ussmn.s_ a efm# 0 r']an or the amortization
municipality and may be immediately destroyed. und subject o the provisions of this chapter

(b) Any municipality by resolution adopted by its legislative_ (5) All necessary work incident to the administration of the
body,may use the following procedure in accounting for and Caﬁmortlzatlonfunq shall be done by the. city .comptrolkeomce..
celing coupons and other municipal obligations. All coupons and (6) Expensesncident to the administration of the amortiza
othermunicipalobligations paid by a fiscal agent under g@.  tion fund shall be paid from the amortization fund.
at their maturities, shall be canceled and destroyed by the fisca7) Thesecretary of the commission shiadlep a record of all
agent. The fiscalagent shall periodically deliver a certificate tqproceedingselatingto the amortization fund, and an accurate
sucheffect to the municipality A municipality following this pre  accountof transactions, investments, earnings and expenditures
cedurewhich has areasurer or other designateficdr or agent andshall make a report annually on or about September 30 of each
who is also a paying agent for outstanding coupons or othgrarto the common council, and shall permit examination of the
municipal obligations orwhich has more than one fiscal agenaccountsand records by any person.
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(8) Theamortization fund shall be audited annually as part ettutorydrafting practices, withowny intention of making substantive changes in
the annual independent audit of the ditfinancial recordsThe Lhdelt'g"r‘{sc')? jfs'?;tftgg‘igi‘f}cjgg'_sA‘]’ec'ared that s. 67.101 shall be printed in future
commissionshall provideannually an independent certified audit
of the amortization fund. 67.11 Debt service fund. (1) Each municipality that issues

(9) The commission shall, when necessademand and municipal obligations under this chapteexcept obligations
enforceby proper proceeding theppropriation, segregation andissuedunder s67.12 (1) (8) and(8m), shall establish and main
paymentof any amortization moneys due under this section. tain a debt service fund in accordance with generally accepted

(10) Disbursementsnvestmentssale or transfer of securitiesaccountingprinciples. The fund may include a separate account
in the amortization fund shall be by resolution of the commissidor eachoutstanding municipal obligation issue. Revenues from
by majority vote on checks signed by the chairperson of the cothe following sources shall be recorded to the fund accounts as
missionand the city treasurer and countersigned by the city congppropriate:
troller. (&) All moneys accruing to the borrowed money fund-pre

(11) (a) The commission shall cause the propeficefr to scribed by s67.10 (3)which at any stage are not needed and
investthe amortization fundr part thereof as it accrues in any ofvhich obviously thereaftecannot be needed for the purpose for

the following: which the money was borrowed.

1. City bonds, notes, and other securities. (b) All moneys raised by taxation unde68.05(10)or67.12

2. Bonds or securities or other evidences of indebtednes$#) (ee)for the purpose of making principal and interest-pay
the United States. mentson municipal obligations.

3. Bonds or securities of any instrumentality of the United (d) The premium, if anyfor which the municipal obligations
Statesor agency thereof if the indebtedness and interest are gusavebeen sold above par value and accrued interest.
anteedby the United States either primarily or secondarily (e) Such further sums raised by taxatiorotirerwise, as may

4. Certificates of time deposit. be necessary to make all interest and principal payments due in

5. Bonds which are the general obligations of citiestber ~anyyear The levying and collection of the taxes or other revenues
municipal subdivisions of this state after the bonds have be@feauthorized; but thgoverning body mayn its discretion, levy
approvedasto the regularity of their issue by the city attorney okndcollect lager sums than the sums so authorized, in order to

thecity. speedthe payment of municipal obligations.
6. Tax certificates of the city or of the county in which the city (2) Debtservice for municipal obligations issued under this
is located. chaptershall be paid from the appropriate debt service fund

accountcreated irsub.(1). All investments shall mature in time

to make required debt service payments. If invested, the funds to
provide for debt service payments due prior to the scheduled
r@;:eiptof taxes from th@ext succeeding tax levy shall be invested

7. Securities of the city whether a diretfligation thereof or
not secured by such tax certificates.

(b) The commission shall cause the propécef to sell, dis
poseof, or exchange securities in which the amortization fund
investedand to reinvest the proceeds thereof in any other secu
enumeratedinder par(a). If the investment is in tax certlflcatesun derthat section. Thereaftany balance in an account created

of the city or countythecity treasurercommissioner of assess . . OO
mentsanté/ such otr?étr city %cﬁers andeemployees as the commis™ sub.(1) may be loaned or invested under the direction of the

sionmay require for the prudent selection, protection and enforé@un'c'pa"ty sgovernln_g body as foIIowg. .
ment of the investment shall sertee commission. The time (&) In any outstanding municipal obligations for the payment
limitations for all actions, proceedings and applications for ta&f Which the debt service fund is required, at any price not exceed
deedsupon sucleertificates shall be the same as the time limité"d the principal, accrued interest and a premium not to exceed 3
tions applicable to certificates owned or held by the. city years' interest on the municipal obligations. Thesanicipal

(12) Al interest earned by the amortization fiartits invest  2Pligations,when purchasedshall immediately have written on
mentsshall, when it accrues, be added to the fund to augment {gface thereof a statement, signed by dcefof the municipal
fund for the purposes for which the fund is provided. ity, that they have bedaaken up and cannot again be negotiated

(13) If the total of principal andccrued interest in the amerti or made obligatory; and all of these municipal obligations shall be

zation fund is substantially equal to the outstanding gener%?emema'd and shall be immediately canceled.

obligationbonds or notes of the citihe fund shall be applied to ~ (P) In obligations of the United States.
pay the interest on any outstanding general obligation bonds or(C) In any bonds or securities issued under the authority of such
notesof the city and to meet thannual payments on the principaimunicipality, whether the same creatgeneral municipal liabil
of the debt until maturity thereof. The commission may at afiy or a liability of the property owners of such municipality for
time apply the fund to pay interest on and principal of, or t®pecialimprovements made therein.
acquirefor cancellation, general obligation bonds or notes of the (d) In the local government pooled-investment fund, as
city except that: definedin, and subject to the procedures ir2s5Q

(@) The amount of the fund applied may not exceed in any one(3) Investmentsand earnings under sy@) continuea part of
year40 percent of the balance in the fund on the preceding Decehe debt service fund account for each issue. The obligations rep

direct obligations of the federal governmentibauthorized
ders.25.5Q in the local government pooled-investment fund

ber31. resentingthese investmentsay be sold or hypothecated by the
(b) The prices of thacquired bonds or notes may not exceegbverningbody at any time, but the money received shall remain,
principal plus accrued interest to date of maturity until used, a part of the debt service fund account for each issue.

(c) The commission may not decrease the fund belgil payments by thenunicipality of principal or interest of obliga
$2,000,000as a result of purchases and cancellations under th@s representing investments under s(&).shall be paid into
subsection. debtservice fund accounts, and, for the purpose of making these

(14) Nothingin this section may be construed to amend,-ab aymentsthe municipality shall levy every tax that it would be

ish or take the place of any other sinking fund provided by statufg@lly obligated to levy if the municipal obligationgre still out
History: 1925 c. 385.7; 1933 c. 261939 c. 3781945 c. 3161963 c. 4221965  Standingin the hands of purchasers and had not been purchased

c.100 1973 c. 11, 281; 1975c. 304 1977 c. 4181979 c. 901991 a. 1561993 a. asan investment.

184, 2009 a. 47 . .
Legislative Council Note, 1979:In chapter 385, laws of 192%he legislature (4) Money shall not be withdrawn from a debt service fund

withdrews. 67.101 from the statutes. Section 67.101 is amended to reflect cur@@countand appropriated to any purpose other than the purpose
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for which the account was instituted until tipairpose has been maintainingthe public instruction in the school district from July
accomplished. 1 to the last working day i@ctober The school board may bor

(5) Any balancen any debt service fund account after all ofow money under this subdivision only upamecorded resolution
the municipal obligations for thpayment of which the accountadoptedy a two-thirds vote of its members. The resolution shall
wasinstituted have been paid and canceled, and after all invdg¥y an irrepealable tasuficient in amount to pay the principal
mentsunder sub(2) (b)and(c) have been finally disposed of Of the loan and the interest thereon as they become due and pay
realizedupon, shall be carried into the general fund of the muni@ble. If the borrowing occurs in June, the loan shall be repaid on
pal treasury unless transferred as directed by the municigalitpr before November 1 of thgnd school year commencing after

governingbody thedate of the loan. If the borrowing occurs in July or August, the
History: 1971 c. 1541975 c. 2001981 c. 28%s.28, 45, 1983 a. 2071987 a. loanshallbe repaid on or before November 1 of the school year
1971991 a. 33 commencingafter the date of the loan.

Underthe facts of the case, wharcity created a sinking fund to retire school
bonds,and a city school distristas reaganized into a financially independentjoint ~ (0) 1. The total amount bOI’I’QWGd under.daj may not
schooldistrict, surplus moneys in the fund were non-apportionable assets ofthe gixceedone—half the estimated receipts for the operation and main

trict. Joint School Dist. No. 1 of Chilton @ity of Chilton,78 Ws. 2d52 253 N.W2d tenanceof the school district for the school year in which the bor
879(1977). i > y~c
(1977) rowing occurs, as certified by the school district clerk.

67.12 Temporary borrowing and borrowing on prom - 2. To evidence a loan under péa), the school board shall
issory notes. (1) BORROWING IN ANTICIPATION OF REVENUES. deliverto the lender its tax ametvenue anticipation promissory

(a) Except for school districts and technical college distréotg, Nnoteor notes or its school ordeEachnote and each order shall
municipality that becomes entitled teceive federal or state aids,be executed as provided in 87.08 (1)and may be registered
taxeslevied or other deferred payments mimythe samdiscal unders.67.09 Each note or ordewhen paid, shall be receipted
yearit is entitled to receive the payments, issue municipal obligandreturned to the school district treasurer
tions in anticipation of receiving the payments. The municipal (8a) TEMPORARY SCHOOL DISTRICT LOAN AGAINST REVENUES;
obligationsissued undethis paragraph shall not exceed 60-peREGARDED As PAID DEBT. Whenever a school district shall have
centof the municipalitys total actual and anticipated receipts ilbecomeentitled to state aids, tuition revenues, or taxes levied, the
that fiscal year and shall be repaid no latem 18 months after district may pledge or assign all portions of these revenues due
thefirst day of that fiscal year but not yet paid as security for the repayment of loans required for
(b) 1. Any municipality may issue municipal obligations inoperatingpurposes. Shoterm indebtedness secured by such
anticipationof receiving proceeds from clean water fund loans assignmenshall be construed as a paid or satisfied debt in report
grantsfor which the municipality has received a notice of finaring or computing the outstanding debt of the school district.
cial assistance commitment unde281.58 (15) from bonds or (8m) TEMPORARY BORROWING BY TECHNICAL COLLEGE DIS-
notesthe municipality has authorizent has covenanted to issuerricT. The technical college distribbard may borrow money as
underthis chapter or frongrants that are committed to the municineededo meetthe immediate expenses of operating and main
pality. Any municipal obligation issued under this subdivisiorainingthe schools of the district during the current fiscal.ydiar
may be refundedbne or more times. Such obligation and anguchloan may extend beyond November 1 of the following fiscal
refundingsthereof shall beepaid within 5 years after the originalyear. The total amount borrowed may not exceed one-half the
dateof the original obligation. estimatedreceipts for the operation and maintenance of the
2. Any municipality may issue municipal obligations in anticschoolsfor the currentiscal year in which the borrowing occurs,
ipation of receiving proceeds from brownfields revolving loamscertified by the district treasureAll such loans shall be evi
programloans or grants under the program describedd8272 dencedby promissonynotes which shall be executed as provided
if the municipality has received written notification from then s.67.08 (1)and may be registered unde6%.09 Whenever
departmenbf natural resources that the department intends-to distechnical collegdistrict becomes entitled to state aids, tuition
tribute such proceeds to the municipaliffhe obligation shall be revenues otaxeslevied, the district may pledge or assign all or
repaidwithin 10 years after the original date of the obligatiorgortionsof these revenues due but not yet paid as securitidor
except that the obligation may be refunded one or more timegpaymenbf promissory notes issued under this subsection. Any
Any refundings shall be repaid within 20 years after the origini@debtednessecured byguch assignment shall be construed as a
date of the original obligation. paid or satisfied debt imeporting or computing the outstanding

(c) Any municipality that issues a municipal obligation undeebtof the district.
this subsection shall adopt a resolution indicating the amamoht ~ (12) BORROWINGON PROMISSORYNOTES. (&) Any municipal
purposeof the obligation and the anticipated revenue to sethare ity may issuepromissory notes as evidence of indebtedness for
obligationand may pledge or assign all or portiofishe revenue any public purpose, as defined in65..04 (1) (b)including but not
dueand not yet paid as security for repayment of the obligatiofisnited to paying any general and current municipal expense, and
Municipal obligations issued undéhis subsection shall be exe refundingany municipal obligations, including interest on them.
cutedas provided ir5.67.08 (1) may be registered undei65.09  Eachnote, plus interest if anghall be repaid within 10 years after
and do not constitute an indebtedness for the purpose of deteriiia original date of theiote, except that notes issued under this
ing the municipalitys constitutional debt limitation. section for purposes of ss119.498 145.245 (12m) 281.58

(8) TEMPORARY BORROWING BY SCHOOL BOARD. (a) The 28159 28160 28161 and29272 issued to raise funds to pay

schoolboard of any common, union high schoplinified school @ portion of the capital costs of a metropolitan sewerage district,
district may: or issued by a 1st class city or a county having a population of

1. After the tax for operation and maintenance of the schog@0-0000r more, to pay unfunded prior service liability with.
for the current school year has been voted, borrow money gsPecto an employee retirement system, shall be repaid within
neededto meetthe immediate expenses of operating and maif© Yars after the original date of the note. o
tainingthe public instruction in the school district during the-cur  (b) A school board oény newly created school district or a

rentschool year No such loan may extend beyond Novernbertechnicalcollege district board mapursuant to this section, issue
of the following school year promissorynotes to refund anypdebtedness assumed by the dis

2. In June prior to voting an annual tax for the operation affct UPOn its creation. - ,
maintenancef the schools for the subsequent school,ysat in (c) At any time during the term of any promissory note, or
July and August prior to voting an annual tax for the operation aftgreafterif the municipality has not paid the full amount due on
maintenancef the schools fothe current school yeaborrow —anote:
moneyas needed to meet the immediate expenses of operating andL. The lender may grant an extension of time; or
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2. The municipality may issue a promissory note to refundsahooldistrict by the regranization and who resided in the pre
promissorynote or any part thereof or to refund a refunding promious school year in territory that was not transferred to the other
issory note. Any refunding note issued under thibdivision schooldistrict. The number shall be the averafesuch pupils
shallbe paid within 10 years after the original date of the refundnrolledon the 3rd Friday dBeptember and the 2nd Friday of-Jan
ing note and within 20 years after the date of the original promisary.

sory note. ) b. Thedepartment of safety and professional services shall
(cc) Any such note or notes may provide for prepayment on theterminefor each grade level in which pupils attended school in
termsand conditions prescribed therein. abuilding described in subgr. a, the average cost per square foot

(d) Such notes shall be executed as provided@7.68 (1) for, and the average number of square feet per pupil included in,
may be registered under 87.09 and shall include a statement2 recently constructed schoblildings that were designed to
specifying the provisions of the resolution authorizing theervepupils of that grade level, as selected by that department.
issuanceor a reference to the resolution so that it can be readily ¢. For each grade level, multipthe number determined
located. The notes issued undiis section are an indebtednessgindersubd.2r. a. by the product of the 2 numbers determined
of the municipality issuing them. undersubd.2r. b, and total the results.

(e) Before anypromissory note is issued under this subsection: 3. when a school district board adoptesolution to borrow

1. The governing body of the municipalighall adopt and asum in excess of $5,000 under this section for a spatgzbse
recorda resolution specifying the purposes and the maximuwmnda suficient petition for referendum is not filed within the time
amountof the note issued. permittedunder subd2., or if such petition is fileéind the ques

2. Unless the purpose and amoafithe borrowing have been tion is approved at referendum, thide power of the board to bor
approvedoy the electors under 87.05 (6a)or deemed approved row the sum and expend the sum floe purpose stated shall be
by the electors under 67.05 (7)(d) 3, the purpose is to refund deemedapproved by the schodistrict electors upon the expira
any outstandingmunicipal obligation, the purpose is to paytion of the time for filing the petition or accomplishment of the ref
unfundedprior service liability contributions under thedtonsin  erendumwhichever is applicable.
retirementsystem if all of the proceeds of the note will be used for 4. |f 3 schooboard adopts a resolution to borrow a sum not
thatpurpose, the borrowing would ria¢ subject to a referendumexceeding$5,000 under thisection, or if a school board adopts
as a bond issue undess..05 (7) (cc)(er), (h), or (i), or subd2g. g resolution to borrow a sum in excess of $5,000 but ulathes

daysafter a school board adopts a resolution under sLld. symfor the purpose stated without the approval of the electors of
issuea promissory note in excess of $5,000, publish notice of Sugl school district.

adoptionas a class 1 notice, under &85. Alternatively the . . . .
noticemay be posted as provided undetG05 The noticaeed 2 Within 10 days of the adoption bytechnical college dis
fet board of a resolution under sulidto issue a promissory note

not setforth the full contents of the resolution, but shall state t S
maximumamount proposed to be borrowed, the purpose thergéﬂ' a purpose undex.38.16 (2) the secretary of the district board

: : . all publish a notice of such adoption as a class 1 notice, under
that the resolution was adopted under this subsection trand S . y
placewhere,and the hours during which, the resolution may .985. The notice need not detth the full contents of the reso

inspected. If, within 30 days after publication or posting, a peti'ution. but shall state the amount proposedéoborrowed, the
tion conforming to the requirements of&40is filed with the Methodof borrowing, the purpose thereof, that the resolutias
schooldistrict clerk for a referendum on thesolution signed by adoptedunder this subsection and the place where and the hours
atleast 7,500 electors of the distrantat least 20 percent of thedUring which the resolution is available for public inspection. |f
numberof district electors voting for governor thie last general the amount proposetb be borrowed is for building remodeling
election,as determined under $15.01 (13) whichever is the OF improvement and does not exceed $1,500,0@for movable
lesserthen the resolution shall not bdeettive unless adopted by €duipmentthe district board need not submit the resolution to the
amajority of the districelectors voting at the referendum. Thé&lectorsfor approval unless, within 30 days after the publication
referendumshall be called in the manner providewer s67.05 OF Posting, gpetition conforming to the requirements 08st0is
(6a), except that the question which appears on the ballotzhalfiled with the secretary of the district boamtjuesting a referen
“Shall ....(name of district) borrow the suaf $.... for (state pur dumat a special election to be called for that purpose. Sugh peti
pose) by issuing its general obligation promissory notegtes) tion shall be signed by electors from each county lying wholly or
undersection 67.12 (12) of the i¢onsin Statutes?”. partially within the district. The number of electors from each
29. Subdivisior2. applies only if the amount of money to befounty shall equal at least.5 percent of the population of the
raised by the promissory note will cause the aggregate amourf®fNty as determined under 56.96 (2) (c) If a county lies in
outstandingndebtednessf the school district incurred without aMOre than one district, the technicalliegesystem board shall
referendummsince August 9, 1989, excluding amounts specified 2PPOrtionthe countys population as determined unde6.96 (2)
5.67.05 (6a) (bm)to exceed $1,000,000 or an amount determin @) to the districts |nvolve(_1 and the petition shall be s!gned by elec
asfollows, whichever is less: torsequal to the appropriapeercentage of the apportioned peopu

- : . lation. In lieu of a special election, the district board rapgcify
a. Divide the full value of all taxable property in all schoot dis : ! .
tricts operating a high school, as determined und&2%.06 (1) thatthe referendum shall be held at the next succeeding spring pri

: " h mary or election or partisan primary or general electidny res
3?/8{2(2t;otal membership, as defined in31.004 (5)of all school olution to borrow amounts of money in excess of $1,500,000 for

. . building remodeling or improvement shall be submitted to the
b. Multiply the quotient under subdg. a.by 0.015. _ electorsof the district for approval. & referendum is held or
_ €. Multiply the product under sub@g. b.by the school dis  requiredunder this subdivision, no promissory note may be issued
trict membership, as defined in121.004 (5) until the issuance is approved by a majority of the district electors
2r. For a school district from which territory is detached tgoting at such referendum. The referendum shall be noticed,
createanew school district under $17.105 the amounts speci called and conducted under 87.05 (6a)insofar as applicable,
fied and calculated under sulityj. shall be increased, for tiken  exceptthat the notice of specialection and ballot need not
structionof a building or an addition to a building onlyy the embodya copy of the resolution and tiggiestion which shall
amountdetermined as follows: appearon the ballot shall be “Shall ... (name of districtjplathe
a. Determine the number of pupils in each grade level whizedto borrow the sum of $.... for (state purpose) by issuing its
attendedschool in the previous school year in a building that waeneralobligation promissory not@r notes) under section 67.12
thenowned bythe school district and has been allocated to anott{&®) of the Wsconsin Statutes?”
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6. A copy of any resolution of the district board under subthe purchase of, a municipal obligation presented for purchase
5. which requires aeferendurnrshall be promptly transmitted by undera put option.
the secretary of the district board to the county clerk or boérd  (c) “Put option” meanshe right of the holder or owner of a
electioncommissioners of each county any part of which is comunicipal obligation to present that municipal obligation to the

tainedwithin the district. A copy ofhe resolution shall be filed municipality which issued it, its designee @3rd party for pur
asprovided in s8.37. Costs of the referendum shall be borne agaseby that municipalitydesignee or 3rd party

providedin 35'5'68 and7.03 . L (d) “Tendered obligation” means a municipal obligation which
7. Notes issued by technical college districts under the auth@f presented for purchase when a put option is exercised.

ity of this subsection prior to July 1, 1977 and without approval (€) “Variable interest rate” or “variable rate” meanate of

thereofby the electors of such districts are not invalid because-]q{erestgreater than zero which is subject to change from time
the absence of such approval. Such notes are valid and bin Nk under sub(2)

obligationsof such district if in all other respects issued in accor o S . N
ancewith the law pertaining thereto. (f) “Variable rate obligation” means a municipal obligation

(ee) The governing body of any municipality proceeding which bears |nte_rc_ast at a_var_labl_e rate. .
issuea promissory note under this subsection shall, before issuin 2) Any municipal obligation issued under this chaptectar
the note, levy a direct, annual tax fcient in amount to pagnd 66'may have a variable interest rate. If a municipality issues a
for the express purpose of paying the interest on the notéatis it Municipalobligation with a variable interest rate, the governing
dueand to payand dischage the principal thereof at maturityhe body of the municipality shall adopt and record a resolutior pro
municipality may not repeal such levy or any way obstruct the Viding the following: _ _ _
collection of the tax until all such payments have been made or(a) A procedure, method, formula or index by which the inter
providedfor. Any such tax shall be carriéato the tax roll each estrate may change from time to time.
year and collectedsother taxes are collected until all payments (b) A stated maximum interest rate for the municipal obliga
onthe note have been provided,fexcept that the amount X tion or for each maturity of the municipal obligation.
C?”'Ed'mo Ithe_ta?hrotljll ng?y be_redfuc%d in anytybﬁgﬁm_?ﬁnt ~ (3) A resolution under sulf2) may provide for changing the
orany surplus In the debt service fund account undsf. € interval at which the interest rate may change and for converting
municipality may make an appropriation to provide fund9&¥  ine variable rate to a fixed rate
mentscoming due on any note, whether or notribée has been . . L
authorized prior to the first collection of the taxes levied for thos?) ro(\A/‘ri)deI?o?a:epsuc;:)u[}{ic:)m l;g?g:ﬁggg;gfgﬁfgg%&%{/ ?rﬁﬂticci)[r)al
pm%?;?ﬁ]'g I;%%Tgtu 2} r?ﬂgt(z: ?g’ Loepgglt:jognsdh?rl]lebfatbeag??ngg:ttobIigationissued under the resolution and may provide in the res
noteswill bear The municipality may natse the appropriation 2/Ution for the price at which tendered obligations will fer-
for any purpose other than that for which appropriatedsaati Cchased-A put option may provide for exercise at one or more des
transferany surplus in the appropriation to the general fund of tigatedtimes or upon apecified period of notice by holders and
municipality. Notwithstanding pafe) 1, the municipality is not owners. L )
requiredto levy a tax equal to the amount of that appropriation. (5) A municipality may contract with a bank, trust company

(f) Paragraple) 2.does not apply to borrowing by a schoolnvestmenbanker or other financial institution, determined by the
district from the state trust funds under subithof ch. 24if the ~90verningbody of the municipality to be qualified, to act as the

trustfund loan is for a distance education project and the loan }?é%x;ntof the municipality in changing the interest ratevafiable

p bligations under the procedure, method, formula or index
beenapproved by the board of control of the cooperatideca 0ob ; . X X
tional service agency in which the school district participates. Stablishedinder sub(2) (a) in changing the interval at which

- . . ... " "suchinterest rate may changed in purchasing and remarketing
_(g) A common school district, union high school districtioF o jerechbligations. A contract undéiis subsection may be on
fied school district mayupon compliance with the requirements,, o cjysive basis, may be negotiated and may provide fer pay
of this section, issue its note or notes in ord@réwvide funds allo !

tedunder th tract to th hool district ameicivant i mentof a fee to the agent based on a fixed annual amount, a per
catedunder the contract {0 th€ school district gmeicipant N & - centage of the outstanding principal amaoirthe obligations, a
contractunder s120.25 _ ercentagef the principal amount of obligations remarketed or
(h) Paragraple) 2.does not apply to borrowing by the SChOOEnyother criteria approved by tigeverning body of the munici
boardof a school district created by a rganization under s. pajity which is making the contract.
117.105 or by the school board from which territory is detached (6) A municipality may contract for the provision of a credit

to create a school district under14.7.105 for the purpose of féicility or a liquidity facility, or both. A contract under this sub

financingany assets or liabilities apportioned to the school distri ctionmay be negotiated. A municipality may enter into a-sepa
?{rg)szft(sé%)portloned to another school district undex7s105 rate contract withany party furnishing such credit facility or
) ) . liquidity facility to provide for repayment by the municipality of
(k) Paragraplfe) 5.does not apply to borrowing by a technicahmountspaid by that party under the credit facility or liquidity
collegedistrict board to purchase or construct a facility to be usggtijity, with interest on such amounts at a rate provided in the con
asan applied technology center if38.15 (3) (cjapplies. tract. A municipality’s obligation to reimburse a credit facility or
Lo o a6 1077 o 275 Satorr s Hsiaoa s Aatore s 1aasp  liquidity facility for amounts advanced under a contract under this

(13); 1979 c. 221297, 1981 c. 20254 1981 c. 283s.29, 45, 1981 c. 3141983a.  Subsectiormay notbe deemed additional debt of the municipality
24,27,192, 207, 368 538 1985 a. 101225 1987 a. 197391, 399, 403 1989 a. 31

56,192, 336, 366, 1991 a. 3249; 1993 a. 3991995 a. 27227, 232, 358 1997 a. 35 (7) Any variable rate obligation, including a bond issued
286, 1999 a. 91999 a. 15@.672 1999 a. 1822001 a. 162003 a. 432007 a. 15, unders.67.04 which contains any put option allowing any holder
188 2009 a. 28180, 2011 a. 3275, 2015 a. 55 or owner of the variable rate obligation to present the variable rate

colege)disiet board 1 ‘?neii?;‘{‘ev‘;"?éf"e’Pé‘éaf&“é‘if%t?r”é’w?ﬁg'L?‘?S;:S%‘;“p(}ﬁﬁi‘i?;?gp"gatlonfor. purchase within one year from the date of the-vari
notes, the result of which will be binding on the board. 63.&8n. 551. blerate obligation, may be sold at a public or private sale.
) o ) ) (8) Thepurchase of a tendered obligation by or on behalf of

67.15 Variable rate obligations. (1) In this section: the municipality may nobe deemed to be a redemption thereof,

(a) “Credit facility” means a standby or direct payment letteandthe remarketing of a tendered obligation may not be deemed
of credit, an insurance policy or other commitment to paytime to be an issuance of that obligation.
cipal of, or interest on, a municipal obligation. (9) Any tax levied under $7.05 (10)or 67.12 (12)(e) 1.to

(b) “Liquidity facility” means a standby or direct payment letpay the principal and interest orvariable rate obligation may be
ter of credit or other commitment to purchase, or provide fémds in an amount stitient to pay the maximum amount of principal
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67.15 MUNICIPAL BORROWING Updated 13-14Wis. Stats. 14

and interest which may be payable unitherterms of the obliga unit with the other taxes, it shall be returned to the county treasurer
tion or the terms of any contrastder sub(6). If, after payment asdelinquent in trust for collection.
of interest in any yeathere is any amount remaining in the debt (3) After the expiration of 9@ays from the date of a general
serviceaccount for the obligation which was collected for the pugbligation—localimprovement bond, the borisi conclusive evi
poseof paying interest on the obligation in that yehe amount denceof the legality of all proceedings up to and including the
of tax carried on to the tax rdir the next year may be reducedssueof the bond and prima facie evidence of the proper construc
by that remaining amount. tion of the improvement.

History: 1987 a. 310 History: 1999 a. 15@:.518 623 2001 a. 302005 a. 253

67.16 General obligation—local improvement bonds. 67.17 Diversion of funds, liability of officers for . Every
(1) In this section: public officer, and the sureties on thefioér’s oficial bond, and
(a) “Debt service fund” means the fund, however derived, sg¥ery other person participating directly amdirectly in any
asidefor the payment of principal and interest on boisssied impairmentof a borrowed money fund or of a debt service fund
underthis section. of any municipality shall be liable in an action brought by such
(b) “Governing body” meanthe body or board vested by statMunicipality or by one or more of its taxpayers, or by any party

ute with the power to levy special assessments for public improyVning a warrant, note, ordeor other obligation payable in
ment. whole or in part out of such fund, to restore to such fund all such

: I diversionstherefrom.
(c) “Local governmental unit” means a countity, village, o
town, farm drainage boardanitary district, utility district, public History: 1983 a. 20%.93 (8) 1991 a. 316

inlandlake protection and rehabilitation district or any other-pulg7 22  |ssuance stayed by protest. No bonds, other than
lic board, commission or district, except a 1st class &ifthe  refundingbonds, may be issued in any cases where, within 30
rizedby law to levy special assessments for public improvemenfgysafter the adoption of the initiaésolution under §7.05 (1)
againstthe property benefited by the special improvements. g petition is filed with the clerk of the municipaligpntemplating
(d) “Publicimprovement” means the result of the performanate issuance of bonds, signed by a majority of the municipslity’
of work or the furnishing of materials or both, for whighecial electorsas definedn s.6.02 (1)requesting in the petition that
assessmentre authorized to be levied against the progeehe  issuenot be made.
fited by the special assessment. History: 1983 a. 2071987 a. 197
(2) (a) For the purpose of anticipating the collectiospécial I o . .
assessmenfsayable in installments undei6§.0715 (3)the gov  07-24 Validation of obligations of incorporated munic -
erningbody of a local governmental unit, after the installmen{82/ity- (1) Any municipality however incorporated, exercising

have been determined, may issue general obligation—lod&fCtionsof government after such incorporation may borrow
improvementbonds under this section. money, within constitutional limitations, for the purpose of

b) The i f | obligation-local i tb financingany building, improvementyork or other public under
(b) The issue of general obligation-local improvement bonggino for the furnishing, constructingerecting, installing, or
shall be in an amount nekceeding the aggregate unpaid specig

assessmentsvied for the public improvement that the issue is eratingany public service, including sewers, water systems for
: svied pu p SSUE IS the protection and for public and industrial use, sewage disposal
finance. A single issue of the bonds may be used to finance

r more diferent local imorovements for which cial Oé&f‘stemsand plants, storm water relief sewers, channels and
o toe e (t:)h .ch . %O e de S ?h ¢ spes ?_ess ditches, public highways anaxtensions thereof, or such other
6m7e3;5aé$ gg 6?%Z7e67 88aen d@? lel Ivr\]/heree ?lg{e(?orntrafc ;&ns public necessitiesvhich its governing body may deem necessary

O Ol SAIh DL : YUNe  for the protection of public health and safety and to prevent-pollu
provisionsof this section, apply to the bonds. The bonds Sh"ﬁ%n of streams and water courses, notwithstanding shah

maturein the same number of installments as the underlying Speg. o ratedmunicipality may be involved in or threatened with
cial assessments, but the date of maturity of each installment of vil action testing or questioning the incorporation of such

bonds shall be fixed in Octoh&tovemberor December The first unicipality or the validity of any part of such incorporatiand

maturity of the bonds may be in the 2nd year following the da% proceedings of the governing bodysaich municipality autho

of levy of the first installment of the underlying special a55€S%7ing the issuance of bonds, notes and other evidences of debts

ment. At the timehat the bonds are authorized, the governing, 4 ail resolutions or ordinances adopted for such purposes and

body of the localgovernmental unit shall levy a tax upon all th‘fhe execution andelivery of such evidences of indebtedness are

taxableproperty of the local governmental unitfatiént to pre h : g

3 g7 : erebyvalidated and shall be legal aadforceable obligations of

vide for thepaymenbf the principal and interest of the bonds aéuchmyxmcipality with like forcegand &ict as the obligationsf

maturity The tax levy isrrepealable. Al collections of install 1o jariy incorporated municipal corporations; and the deter

{%er:tsvofnihﬁt sﬁﬁc'&‘: ?srses?mfinrtsd l?i‘r’]'ed ;0 phaB{I ft?r tTe p;%‘i%lationby any court that such municipality is irregularly incor
provementeitherbetore or after delinquencghall be placed ,q atedshall not aflect the rightof creditors against the territory

by the treasurer of the local governmental unit in a special d ; TSN, ;
k . : b : assets of such purported incorporated municipality; the-legis
servicefund, designated and identified for the issue otitveds, lative intention being that there shall be no lapsg@fernment

andshallbe used only for the payment of the bonds and inter%§ power of government to act for the general welfare, public

of the issue. The annual installment of the irrepealable tax Iev|ﬁfjerestand commercial betterment of such incorporatedduea
for the purpose of payment of the bonds and interese bonds ;,0'tpe hendency of any civil o threatened civil action. All taxes

shallbediminished by the amount on hand in the debt service furé ied or to be levied in accordaneeth the provision made by
on November 1 of each tax leygar after deducting any unp"’I'dsuchpurported municipality for the collection afdirect annual

interestand principal due in that yeamdthe amount on hand in tax suficient to pay the interest on such bonds, notes or other evi
the fund shall be applied to the payment of the next Succeed@é’nceof debts and to pay and disdpathe principal thereof, shall

e e e D e Hevald and be lvied and enorced against he terosuoh
andinterest at maturity shall be paid out of the general fund of ri[éch)rttﬁerpeurrr}lt(c:)lrp;arﬁ);y %é gpc:r? governmental unit or urats
local governmental unit and the general fughadill be reimbursed History: 1979 c. 10'5.60 (5) '

from the collection of that part of the irrepealable tax that is actu ’ B
ally levied. Any surplus in the debt service fund after all bonds7.25 Redevelopment bonds. Any proceedings by eity
andinterest are fully paid shall be paid into the general fund. prior to October 4, 1959 for the issuance of genebdigation

(c) If any installment of the special assessment that is entebethdsas authorized by §6.1333 (13)n effect at the time of such

in the tax roll is not paitb the treasurer of the local governmentgbroceedingsto provide financial assistance to blight elimination,
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slum clearance, redevelopmeantd urban renewal programs and7.26 Judgments on municipal orders. No judgment
projectsbeing carried out under. 66.1331 66.13330r 66.1337 shall be rendered in any action brought upon any couatyn,
may be continued under this chapter and, notwithstanding lackaity, village or school ordemnlessthe order upon which said
powerin thecity to issue bonds under this chapter at the time a€tionis based is produced in evidence and filed with the court or
the adoption of an initial resolution or referendum of éhectors with the clerk thereof, and the clerk notes upon each order the date
approvingsuch bonds, such proceedings are hereby validated, odtsuch filing. Any order so filed shall not be removed from the
ified, approved andonfirmed, and any bonds authorized prior téiles without an order of the court or presiding judge. Any judg
or after October 4, 1959 as a resultle proceedings are and shalmentrendered in violation of this section shall be absolutely void.
be binding, valid and enforceable obligations of the,ctyd the  History: Sup. Ct. Order67 Ws. 2d 585, 761 (1975); Stats. 1975 s. 67.26.
city may levy taxes without limitation for the payment thereof as
providedin s.67.035

History: 1979 c. 891999 a. 15%.672
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